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BIIRODUCTION BY THE EDITOR 
Harry E. Salyards 


Whether you're basking in Southern California sunshine, or watching the first 
snow swirl past the window (as I am) , I believe that you'll find more than enough 
to fill a couple of winter evenings in this issue of P-W . 

My thanks go especially to all of you who "heeded the call" in my introduction 
to the September issue: there's no lack of substantive contributions in this one. 

And for those of you whose contributions arrived during the last week in October, 
even though they were not otherwise acknowledged, I want you to know that I'm deeply 
appreciative for your efforts. I was out of town for about ten days, and when I 
returned there were 27 pieces of P— W mail waiting for me — — most of them not just 
Swaps & Sales. So you can see that the last week has been a hectic one for me; but 
as much of this material related to the Robbie Brown Sale, I felt that it should all 
go together in this issue. 

As a result, this is the largest issue since #100, and I believe that you'll 
find it worth the few days' extra wait. 

As a separate bonus, this mailing includes Pete Smith's fine History of E.A.C. 

Pete went to considerable trouble to ferret out all of this information and put it 
into concise form, for which we all owe him thanks. 

I also want to publicly acknowledge the work that Mark Klein has done for us 
over the past few years. This issue includes Mark's letter of resignation. Due to 
the press of other ccarmitments , Mark originally had resigned last Spring, but graciously 
consented to stay on during the editorial transition. Sane weeks after I had received 
Mark's resignation, I received "The EACer" as published on page 292 of this issue, 
with the following note: 

Thought I'd finish up the cartoon I'd planned 
for November's P— W. My big reason for completing 
it is to honor three friends of mine. They are 
among the greatest EACers there ever have been or 
ever will be. Here's to Tcm Reynolds and John and 
Mabel Ann Wright. This one is for than. 

I call your particular attention to the material on pages 311-313: An official 

Nominating Cormittee has been formed to make recommendations for national and region- 
al officers for the 1987-1990 term; they solicit your ncminations. And, on yellow 
paper for ready identification, you'll find information on the 1987 E.A.C. Convention 
and Sale. We are now accepting consignments for the latter, and urge every member 
to consign at least a piece or two; the success of your sale depends on it! 
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A HALF CENT CONDITION CENSUS FOR THE INTERMEDIATE COLLECTOR 
THE DRAPED BUST HALF CENTS 
PART 1 
Bill Jones 

A couple of years ago, I wrote a series of articles concerning my experiences 
as a half cent collector, entitled "A Half Cent Condition Census for the Small 
Collector." That series of articles produced a number of favorable responses fran 
collectors around the country, and during a dinner prior to the 1986 EAC auction 
your editor, Harry Salyards, suggested that perhaps I should consider writing an 
update to that series. 

At first, I thought that it was too soon to consider such a project. After all, 
I had done no work whatsoever on the varieties prior to 1800, and I had not made any 
significant new discoveries since the first series of articles had been published. 
Still, after some thought, I decided that perhaps there were sane thoughts and 
suggestions which could be of help to the beginning and intermediate collector. 

My half cent collecting objectives have changed since I wrote the first series 
of articles. During the last year or so, I have become very interested in the 
Draped Bust half cents of 1800 to 1808. I have upgraded most of the carmon varie- 
ties of these years in my collection fran Fine and VF to EF and AU. I have done 
little with the later dates, however, because I already have most of them in EF or 
AU condition, and my collecting interests have not warranted upgrading than to Mint 
State. Likewise, I have also done little with the coins dated prior to 1800; their 
price tags, exceeding $1,000 for the cannon varieties in VF condition, have limited 
my interest in those dates to a type collection. 

My objective here, as in the former series of articles, is to provide informa- 
tion about the availability of the varieties in the numismatic marketplace. This 
is NOT a condition census of the coins which are in existence . By and large, the 
coins which are held in collections are far better than the material which is 
available at any given time. Therefore the emphasis is on the coins which were 
available for me to buy. 

I am also going to provide realistic price ranges for the various varieties. 
Unfortunately, most of the standard references, including the Red Book, have under- 
priced the rare varieties such as the 1802 reverse of 1800, the 1805 small 5 with 
stems, and the 1806 small 6 with store for many years. This situation prompted me 
to pass on a number of coins which I should have purchased, and I hope that I will 
be able to help others avoid these mistakes. 


1800 This half cent is very popular with collectors because it is a transitional 
variety between the coins of the 1790's and the issues of the early 1800's. It is 
generally available in Good through VF condition at the catalog prices, but true, 
no-problem EF and AU pieces are scarce. EF prices range from about $225 for a 40 
coin to perhaps $400 for a nice 45. AU prices begin at around $500 for a 50 to 
about $750 for a 55. A fair number of Mint State examples of this date are known, 
and I have seen them offered at prices ranging frcm $1,200 for a spotty MS-60 to 
$5,700 for an MS-63. 
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1802 Cohen 1 I have never seen an example of this coin offered on a bourse floor, 
and in fact, I had never seen one at all until Roger Cohen showed me his piece 
(which we used in our display at the May EAC convention) . Later, I had a chance to 
examine the "Missouri cabinet" specimen, which is incredible. One well-known New 
England collector discovered one after he had owned it for several years. On this 
example, the reverse is worn so smooth that it must be held at a certain angle in 
order to attribute it. The Red Book prices an AG-3 at $500, but I would gladly 
pay $1,000 for it - and so would a lot of other people. This variety is so rare 
and so popular that any quotations are at best speculative, and the prices quoted 
in the Red Book are so low that they are not even close. 


Cohen 2 This is generally available in AG to Good condition at prices ranging from 
$150 to $275. Most of them are dark, rough, and unattractive. A smooth, brown Good 
is worth at least $250. VG's and Fine's are occasionally available and bring prices 
ranging frcm $350 for coins with no "eye appeal," to perhaps $1,200 for something 
which looks halfway decent (which is a rave for this variety) . I have seen at least 
three 1802 C-2's with visible undertype, and one of them was clear enough to attri- 
bute the Sheldon variety. Therefore, visible undertype, while scarce, is not the 
great rarity which some people have claimed it to be. 

The 1802 C-2 in my collection was lot #9 from the Garrett Sale. It has been 
officially called a VF in the condition census although it has the appearance of a 
Fine-15. The coin was struck on a thin planchet which resulted in a less-than-full 
impression. One prominent Boston dealer, who neither owned the piece nor was look- 
ing to buy it, described it as "VF-30, weak strike." All of this merely demonstrates 
that the assignment of grades to coins, which is already a difficult enough task, 
becomes even harder when one must consider the strike as well. 


1803 Cohen 1 This is the most cormon of the four 1803 varieties, but is very 
scarce in EF or better, and I have never even seen a nice VF example. The coin is 
often seen in Good to Fine condition at prices which are usually a little higher 
than common type. 

Both of the 1803 obverse dies feature a high relief bust. Apparently, the hub 
which was used to sink Ms Liberty's profile into the working dies, was sunk in more 
deeply than on the other years of this type. Some of the high-grade coins produced 
from these dies have incredible detail, but more often than not, the coins are 
weakly struck on the hair by Ms Liberty's forehead and on the words "HALF CENT". 
There simply was not enough copper to fill the dies when these coins were struck. 

The 1803 C-l in my collection is an AU-50, and I paid over $900 for it. That 
my seem like a very high price, but the coin is better than any other 1803 C-l 
which has been offered to me by about 30 grading points - And while the "Missouri 
cabinet" contained three pieces which were better than mine at the recent E.A.C. 
Half Cent Happening, those coins are like the large cents impounded in the ANS 
collection: They are educational and fun to look at, but ownership is out of the 

question. 


Cohen 2 This coin is the rarest of the 1803 varieties and without a doubt the 
toughest to find in decent condition. I have seldom seen this variety outside of 
an E.A.C. bourse, but its status as a great rarity was shaken when 21 pieces cropped 
up at last spring's Half Cent Happening, To put things in perspective, however. 
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rrost of these coins fell into the "cherry picker" category, and were in Good or lower 
condition. Nor were the coins available on that E.A.C. bourse to be ranked among 
the finest known. They ranged in grade frcm an AG-3 at less than $75 to a scratc 
VG at $425 One collector^ealer had a nice Fine which had been cleaned at one time. 
Mt^ugh w $600 offer made him blink, he still turned me down. In the end I set- 
Sed for 7 filler which was a strong Good, except for a large ram nick and a few 
scratches on the reverse, at less than $100. 


rohen 3 This variety is the second most cotmon of the 1803' s, and I have found it 
Sri-iar SS ccrnrron in VF or better condition than the Cohen 1. Bus is not to 
2v however that high-grade examples of this variety are inexpensive. A choice 
VF currently sells for more than $100 and a true EF will 
to $500. Most of the examples I have seen have the bulge under 

date. 


Cohen 4 This variety is scarcer than either numbers 1 or 3, but I have found sev 
eral'Tow grade examples unattributed which is more than I can say for the C-2. I 
now own the most attractive example of this com which has ever been offered 
a VF-20 which had been cleaned at one time. Attractive VF examples of this variety 
sell from around $125 for a VF-20 to $700 for a VF-35. 

(It) be continued) 

************* 

THE SPIRIT OF 1776 


Gary A. Trudgen 


Yesterday the greatest question was debated in America, and a 
greater, perhaps, never was nor will be decided among ^men. A 
resolution was passed without one dissenting colony, "that 
these United Colonies are, and of right ought to be, free and 
independent States, and as such they have, and of right ought 
to have, full power to make war, conclude peace, establish 
carmerce, and to do all other acts and things which other 
states nay rightfully do." You will see in a few days a 
Declaration setting forth the causes which have impelled us 
to this mighty revolution, and the reasons which will justify 
it in the sight of God and man. 


So reads an excerpt, frcm a letter written in Philadelphia on July 3, 1776, by 
John Adams, delegate to the Second Continental Congress, to wife Abigail m 
Massachusetts. The next day, Thursday, July 4, 1776, Congress finished editing th 
Declaration of Independence and sent it to the printer to tell the world. Ever 
since, this historic time has been recognized as the birth of the United States. 
Therefore, the year 1776 holds a special meaning for Americans. 

There are a few American-made coins from this era that bear the date of 1776. 
Most are thought to be patterns rrade for proposed comages . With the^exc e pti^ 
the Continental Dollar, these coins are made from copper. The l^edatedcopper 
coins were made in the states of Massachusetts, New Hampshire, and New York. 

Two different pennies and one halfpenny, each of which is unique, exist frcm 

the s^e of SSacSSto (see page 35 of the Red Book). ““ 

. ^ , -in on off-ir-ial caDacitv or as a personal whim. All three coppers re 

sSnble each other in workmanship, and Paul Revere has been credited as the diesmker. 
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New Hampshire authorized a copper coinage on June 28, 1776. However, nothing 
much materialized except for a few cast coppers that were made in accordance with 
the instructions from the New Hampshire House of Representatives (see page 34 of 
the Red Book) . These coppers have been assigned a rarity rating of R7 , which means 
that frcm 4 to 12 pieces are known to be extant. 

Two other American-made coppers bear the 1776 date. They are imitation British 
halfpence that have generally been attributed to Machin's Mills in the State of New 
York. I believe, instead, that the dies for these two 1776 dated halfpence were 
really engraved by James AtJ.ee in 1786 while he was in New York City. (I've recently 
written an article, "James Atlee's Halfpence," for The Colonial Newsletter in support 
of this position.) They are labeled as Vlack 6-76A (large date) and Vlack 9-76B (small 
date) . 1786 was the 10th ainniversary of the Declaration of Independence. I believe 

that James Atlee back dated these two halfpence at that time to cartmemorate the 
signing of the Declaration of Independence. 

Like the preceding 1776 dated coppers, imitation halfpence 9-76B is very rare. 
Seven pieces are known, mailing it an R7 variety. Of all the early-American-made 
coins bearing the 1776 date, imitation halfpence 6-76A is the most collectable. 

Bob Vlack estimated its rarity, back in 1974, as R2. However, after several years 
of maintaining census records on American-made imitation British halfpence, I would 
re-rate its rarity upwards to R3. Variety 6-76A is normally found on clean planchets 
of average imitation halfpence weight (111 grains) . Higher grade pieces are avail- 
able as shown by the following condition census which I have compiled: 50-50-45-40- 

40-40. The obverse and reverse centers are normally weakly struck because the 
obverse central device (bust of George III) was cut too deep into the die. Thus, 
sharper struck pieces demand higher prices. Seme pieces show evidence of clashed 
dies, where the obverse cuirass area is impressed into the reverse die. 




AMERIGO MADE 1776 IMITATION HALFPENCE 
Variety 6-76A 

If you would like to own an early-American-made coin bearing the birth date of 
our nation, imitation halfpence 6-7 6A is your best hope. They appear, perhaps a 
few times a year, on price lists and in auctions. 


************* 
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WAS THE MIT TOKEN BACKDATED TO 1789? 


William Anton 

I wish to report on a "1789" Mott token, struck over a uniface reverse large 
cent die trial of 1837-1839, which in turn had been struck over a double-struck hub 
trial impression of a Coronet large cent "Head of 1838"! This was lot 1800 in Coin 
Galleries Mail Bid Sale of August 20, 1986; the illustrations are courtesy of Larry 
Stack of Stack's. 

Under 16-power magnification, the bow at the bottom of the wreath of the large 
cent reverse shows up, as well as five berries and at least two leaves of the wreath, 
seme of which can be seen between the eagle and the 1789 date. The double— struck 
large cent head hub trial proved deeply incused enough to preserve the NE and NT of 
ONE CENT; the letters are small, with the E almost closed. The ultimate Mott token 
strike, both obverse and reverse, effectively obliterated the remainder of the under- 
type. The planchet for this trial depression appears to be a cut-down large cent 
planchet of the 208 grain standard of 1793-1796, since it is thick and weighs 196.75 
grains (vs. the 168 grain standard normally in use after early 1796). 

Though the die state for the Mott token strike is relatively late, I have seen 
much later— raising the question whether the "1789" Mott tokens were struck on into 
the early 1840's. In addition, while Don Taxay, in his 1971 Scott's Comprehensive 
Ca tal ogue states that "it is not known whether the tokens were struck in England or 
America," the Guide Book asserts that "this was one of the first tradesman's tokens 
issued in America (but was) manufactured in England..." This particular piece 
would suggest, to the contrary, that the Mott tokens were struck in the United 
States— and at a period much later than their date would indicate. 

************* 
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THE COPPER COINAGE OF MASSACHUSETTS 
Michael Packard 

Article 9 of the Articles of Confederation gave the U.S. Congress "the sole 
and exclusive right and power of regulating the alloy and value of coin struck by 
their own authority, or by that of the respective states." These Articles were 
written in November 1777, but were not ratified by the states until 1781. The 
states had the authority, then, to strike coin in the early 1780's, but the first 
state coinage did not appear until 1785. Why the delay? 

One suggestion that has been put forth is that there was a scarcity of exper- 
ienced diecutters. A shortage of diecutters would certainly limit the ability of 
the states to produce coin. However, I believe the primary reason for the delay 
was that the states were waiting for the federal government to take the lead by 
es tabl ishing a national mint. Indeed, such influential members of our early govern- 
ment as Alexander Hamilton, Robert Morris, and Thcmas Jefferson were strong advocates 
for the establishment of a national mint. Morris went so far as to hire an assayer, 
Benjamin Dudley, and instructed him to construct coining apparatus. A number of 
bills were put before Congress in the early 1780's for the establishment of a mint 
but none were approved. 

I believe that several states eventually tired of waiting for the federal 
government to act and took 'the minting into their own hands 0 The first state to 
authorize the minting of coppers was Vermont. 1 On June 15, 1785, the Vermont 
legislature granted Ruben Harmon the exclusive right to mint coppers within Vermont. 
Vermont was first. But in 1785, Vermont was not a state. (That did not occur until 
1791.) It is interesting that the state that got the ball rolling was not a member 
of the Confederation of States but an independent Republic. Vermont's desire to 
join the Confederation is obvious from the legend on the reverse of the landscape 
variety — "QUARTA DECIMA STELLA," the 14th star. 

The first state that, as a member of the Confederation, minted its own coin was 
Connecticuto Connecticut was first. By an Act of October 20, 1785, the State of 
Connecticut granted Samuel Bishop, Joseph Hopkins, James Hillhouse, and John Goodrich 
the right to mint copper in return for 5 percent of the coins minted. These men, 
their successors, and imitators were very prolific in their output. There are 
currently some 400 varieties of Connecticut coppers known (compared with 39 varieties 
of Vermont coppers) . 

The third state and second of the original 13 colonies to authorize the minting 
of copper coin was New Jersey. In an Act of June 1, 1786, New Jersey granted Walter 
Mould, Thomas Goadsby, and Albion Cox the right to strike and coin copper in exchange 
for 10 percent of the coins minted. There are about 125 varieties of New Jersey 
coppers known. 

Massachusetts was the fourth and last state to authorize and mint copper coin. 

It was not until October 17, 1786, that the Massachusetts General Court, its 


1 Technically, New Hampshire was the first state to authorize the minting of coin 
(1776) , but apparently only trial strikes were struck. 
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legislature, authorized the minting of copper coin. Massachusetts was last, but as 
the saying goes "the last shall be first," and Massachusetts was first in several 
respects. Massachusetts was the first and only state to operate its own mint. The 
other three states assigned that privilege to certain of their citizens. Massa- 
chusetts was the only state whose coinage met the federal standards for size and 
weiqht that were then in effect. Massachusetts was the first governmental body to 
issue a coin designated "Cent" and also the first to issue a Half Cent. Today, 

39 varieties of cents and 12 varieties of half cents are known. 

The available literature on Massachusetts coppers is quite limited. The first, 
and in my opinion still the best, work on Massachusetts coppers is the chapter in 
Sylvester Crosby's The Early Coins of America , first published in 1873 and fortu- 
nately a vailab le in reprint. David Bowers has a pretty good sunmary on the history 
of Massa chusetts coppers in his The History of United States Coinage: As Illustrated 

by the Garrett Collection. Ryder's work is primarily an attribution guide and is no 
longer complete. While the information in the remainder of this paper ccmes from 
several sources, most is taken, frcm Crosby's work. 

According to Crosby, the first document relating to the coinage of Massachusetts 
copper coin was a petition of Seth Reed of Uxbridge, Massachusetts asking for the 
exclusive right to mint copper and silver coin within Massachusetts • This document 
is dated March 1786. A few days later, the General Court received a second petition 
for the exclusive right to coin copper coin only. In his petition, James Swan of 
Boston expressed a willingness to pay the Canmonwealth 5 % percent of the coin he 
minted. He also asked that all foreign copper coin of whatever denomination be 
declared illegal. Both petitions were remanded to conmittee for study. 

This committee apparently theorized that if Reed or Swan could pay the Carmon- 
wealth for the privilege of minting coin and still make a profit, perhaps the 
Comrronwealth should set up its own mint, bypass the middlemen, and take all the 
profit for itself. On March 24th, a second committee was established to examine the 
feasibility of coining silver and copper. If the ccmmittee found it expedient to 
C oin either metal, they were to consider the particulars of operating the mint and 
to estimate the profit that would accrue to the Canmonwealth. 

On June 7, 1786, the ccmmittee reported favorably on the establishment of a 
mint and estimated that the Cormonwealth could make a profit of almost 50 percent on 
the minting of 20,000 pounds (British) of copper coin. They recommended that mint- 
ing of silver coin should be delayed until the U.S. Congress set a standard of alloy 
and value for use by all the states. In making their cost estimates, the committee 
assumed (implicitly) that the entire 20,000 pounds could be minted in one year. 

On June 12, the governor of Massachusetts, James Bowdoin, reported he had 
received the committee's report but that he had also received a letter from a Mr. 
Gorham, one of Massachusetts' delegates to Congress. Mr. Gorham's letter contained 
a Tr eas ury Board report relating to the establishment of a federal minto He (Gorham) 
recommended (and the governor concurred) that Massachusetts delay opening its mint 
until after Congress had passed a law establishing a uniform monetary system for 
the Union. On August 8, 1786, Congress set weight standards for a modified Jeffer- 
sonian coinage system that had the dollar as the basic monetary unit of the Union. 
It set the weight of the cent at 157.5 grains. 

In October 1786, the General Court passed an act authorizing a mint for the 
coining of gold, silver, and copper. It specified that $70,000 worth of copper 
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cents and half cents were to be coined and that these coins were to have legal 
tender status within the Cctnmonwealth. 

A committee was appointed to establish the mint and to hire a mint-master. 

The committee reported in May 1787, stating the delay was caused by the necessity 
of erec tin g a furnace and that the proper clay for the bricks was not available 
until the spring. They also reported the selection of Captain Joshua Witherle to 
be master of the mint. Crosby reports Witherle was a coppersmith who lived in 
Boston. I have not been able to discover much about Witherle. He was bom in 
1752 or 1753 and died on June 14, 1806 at the age of 53. His title was Captain, 
but I have not been able to find him listed on the rosters for the Continental 
Army or Navy or for the Massachusetts militia. If anyone has any information about 
this man I would welcome it. 

On June 23, 1787, the General Court designated the devices for the cent and 
half cent. They were to have "the figure of an indian (the Massachusetts state 
seal) with a bow and arrow and star on one side, with the word 'Ccirmonwealth, 1 the 
reverse a spread eagle with the words — 'of Massachusetts AD 1787' " . The obverses 
were struck as ordered (Figure 1) but the words 'of' and 'AD' were deleted from the 
reverses (Figure 2) , most probably for lack of space. 



Ebenezer Hancock was appointed inspector of the mint in September 1787. I am 
not certain, but I believe this Ebenezer Hancock was John Hancock's younger brother. 
When they were young boys their father died. John went to live with a wealthy 
merchant uncle, Thomas Hancock. Ebenezer stayed with his mother who married a 
Reverend David Perkins of Bridgewater, Massachusetts. Ebenezer tried to make his 
way in the business world, but it was a profession for which he was ill suited. He 
went bankrupt and his brother had to bail him out of his trouble. Although he was 
a poor businessman, Ebenezer was apparently viewed as an honest man and was well 
respected. John Hancock's brother was, in short, the type of man that would be 
appointed inspector of the Massachusetts mint. 

Minting operations apparently began in the Fall of 1787. However, the mint 
did not strike coin as rapidly as desired, and in January 1788, Witherle reported 
on the difficulties of the minting operations. He said the major problems were 

1) obtaining a good set of rollers for rolling copper sheets to the proper thickness; 

2) obtaining suitable steel for the dies; 3) training workers in mint operations; 
and 4) determining the most efficient method of preparing copper for the rolling 
mill. He indicated that the problems had, by that time, been solved. 

There were two die cutters for the Massachusetts mint. The first, Joseph 
Callender, is credited with making all the dies for 1787 and six cent dies for 1788. 
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Callender was bom in Boston on May 6, 1751, and was an engraver by profession. He 

st udi ed under Paul Revere and a Mr. Hurd. Callender charged the Ccnmonwealth 1 

pound 4 shillings (about $4.00) for each of the 39 dies he cut and 12 shillings 

(about $2.00) for each of the 3 dies he repaired. These charges were judged to be 

too expensive and a new diecutter was sought. 

At seme point prior to June 18, 1788, Mr. Callender was discharged and Jacob 
Perkins, a 21 year old goldsmith from Newburyport, Massachusetts, was hired to 
replace him. Perkins agreed to produce dies for the Massachusetts mint in return 
for 1 percent of the coins struck from these dies. He is credited with cutting 
all 3 half cent dies and 13 cent dies for the 1788 coinage. The 1788 cents struck 
from Callender's dies can be distinguished from those struck from the Perkins dies 
by examining the S's in the word "MASSACHUSETTS" on the reverse. On the Callender 
coins the S's have small serifs— these S's look like S's. On the Perkins coins, the 
serifs are large and almost touch the diagonal, which makes each of these letters 
look more like an 8 than an S. 

On June 18, 1788, Witherle attended a meeting at which he gave an accounting on 
the state of the mint to that point. He stated that $2,500 worth of copper coins 
had been minted, and that the mint was capable of minting $50 per day if sufficient 
copper could be supplied. Whether it was for lack of sufficient copper or for other 
reasons, the production of copper coins never approached the $50 per day figure that 
Witherle had quoted. In November 1788, the legislature decided to close the state 
mint and to find a person willing to mint Massachusetts coppers on a contract basis. 
On November 22, it directed Witherle to coin the remaining copper in his possession 
and discharge those in his employ. The last Massachusetts copper was minted in 
January 1789, and all employees were discharged on January 23rd. 

On January 28, 1789, Captain Witherle presented his final reporto The total 
costs incurred in erecting the mint and in minting the copper coins were almost 
$7,500, against which less than $3,500 worth of Massachusetts coppers were produced; 
so the Comrronwealth suffered a $4,000 gross loss in its minting operations. The 
Commonwealth owned the mint buildings and the minting tools as well as a quantity of 
scrap copper and useable charcoal. Presumably these items, which had cost over 
$2,300, were sold to reduce the Cortmonwealth ' s loss. 

The Massachusetts mint did not reopen under private ownership because Section 
10 of Article I of the new Constitution stated "NO State shall . . . coin Money". 

Thus, the official mintage of Massachusetts copper coins remains at $3,493.80 worth. 

I have not found any records showing the mintage breakdown by date of by denomination. 
At this time my best estimates of mintage figures are: 1787 half cents - 36,000; 

1787 cents - 90,000; 1788 half cents - 24,000; and 1788 cents - 230,000. I want to 
stress that these mintage estimates are just that, estimates. The figures will be 
updated as I obtain more information. 

The reponse to my Massachusetts cent survey (see the May issue of Penny-Wise) 
has been less enthusiastic than I had hoped. I urge all EAC members who own 
Massachusetts copper to send me a listing of their holdings. All individual infor- 
mation will be held in the strictest confidence. 


************* 
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U.S. CIVIL WAR TOKENS AND LARGE CENTS: A COLLECTING CONTRAST 

Cindy Grellman 

Secretary, Civil War Token Society 

Although I am an EAC member and have attended most of our annual conventions 
for the past 10 years, I don't collect "EAC stuff." I leave that to my husband. 

Bob. My specialty is Civil War Tokens (CWTs) , and my collection probably ranks as 
one of the top 5 in existence today. I enjoy CWT collecting for many reasons: 
the area is rich in American history, the abundance of varieties presents a formid- 
able challenge, and the field is collector-oriented. In these respects, CWT and 
large cent collecting are quite similar. 

There are, however, some significant differences between the two. CWT collec- 
tors, as a group, are seldom concerned with die states or pedigrees, and the grade/ 
price relationship for CWTs is quite different. 

DIE STATES: CWT collectors pay little, if any, attention to die states. The 

series is rife with die breaks and design cuds (much more so than large cents) , and 
lengthy die state progressions are relatively easy to build for many varieties. 
Impressive terminal die states with massive die breaks or cuds seldom bring a 
premium in price. In fact, they occasionally sell at a discount because many collec- 
tors prefer "perfect" specimens. 

PEDIGREES: This area is of little concern to most token collectors and dealers. 

Consequently, much pedigree information on important collections formed by numis- 
matic giants such as Brand, Fuld, Ha tie, Kaplan, Kosoff, Krause, and Wismer has 
been lost over the years. The only pedigree that consistently brings a premium 
today (and I'm one of only a few collectors who are willing to pay one) is that of 
a "Fuld plate coin." 

GRADE/PRICE RELATIONSHIP: Uncirculated CWTs bring a relatively small premium 

over XF and AU pieces. The price spread from low to high grades is fairly linear, 
and the slope of the line is not severe. This is in sharp contrast to the exponential 
curve for large cents (and most other series) . This would lead you to believe that 
a large percentage of the surviving supply remains in uncirculated condition (similar 
to 1950-D nickels), but that's certainly not the case. Most CWT collectors concen- 
trate on filling holes, with condition a minor concern as long as the piece is 
readable. These collectors don't split hairs on uncirculated grades, although some 
token dealers do differentiate among mint state pieces using terms like "brown unc," 
"red and brown unc," and "red unc." You won't find people arguing over MS-63 and 
64 designations, and the price differential between "brown unc" and "red unc" is 
usually a pittance, even though full red pieces are quite rare. It's reminiscent of 
the way all coin collecting used to be, before the investors discovered coins. 

CWT collecting has been popular for a long time, but the field is still in its 
infancy compared to half cents and large cents. I believe this gap will close as 
token collectors become more "sophisticated" in their approach to the hobby. I 
know many EACers who collect CWTs, mostly as a minor adjunct to their half cent and 
large cent collections. As traditional "EAC stuff" becomes tougher to locate and 
more expensive to own, I predict more EACers will branch out into CWTs and help 
sophisticate this interesting branch of numismatics. 


************* 
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LATE DATE CENT UPDATE 


Bob Grellman 


The recently held Robbie Brown sale exposed many nice late date cents and some 
important new information. Most of the new information concerns die states, but 
lots 1049 and 1050 helped us confirm a new variety for 1846 (see opposite page) . 

The die state information is still being consolidated and I'll report on it in a 
future issue of Penny-Wise . In the meantime, please correct the following typo- 
graphical errors in Volume I of the late date attribution guide: 

- 1847 C-41 should be C-40 

- Rarity for 1848 N-26 should be 6, not 1 


WOrk is con tinuin g on the proof -only issues. Many EACers have asked me to 
include them in a supplement to the attribution guide, and I expect that supplement 
to be ready before our convention in Dallas. 

I'm also working on a "quickfinder" supplement that we can carry to coin shows. 
It will cover all varieties 1840-57 and be a summary of Volumes I and II. The 
quickfinder will contain a brief verbal description and diagram of the key attri- 
bution points for each variety (see format sample at bottom of opposite page) . It 
will be a separate booklet, under 40 pages, and ready by January. 

Jules Reiver is working on a similar supplement that lists all the known die 
states for each variety. This guide breaks down each variety into a clear progres- 
sion of die states from earliest to latest, and ascribes a suffix to each state, 
i.e., 13a, 13b, 13c, etc. This die state supplement will be the culmination of 
many years of detailed research on his part. 

Several people have asked me to include a condition census in the next revision 
to the attribution guide. Chris Victor-McCawley voiced a similar request in his 
book review contained in the last issue of Penny-Wise . I'd love to do that, but 
lots of res ear ch remains to be done before a credible census can be completed. 

A major obstacle to a condition census for late date cents is the proliferation 
of misattributed coins. I've examined several thousand attributed cents from 
established collections in the past few years, and about 10% of the pieces were 
misattributed. This problem also exists in major auction catalogs — even the 
Superior sale of the Robbie Brown collection had a dozen or so misattributed late 
dates, and that catalog is probably the best one ever written for large cents. 

A credible census will evolve, but it won't be published next week. It will 
take time to weed out the misattributions and gather the large volume of informa- 
tion required. But it will happen. In the meantime, I'm still looking for 
mint state examples of 1847 N-34, 1847 N-36, 1848 N-32, 1848 N-36, 1851 N-32, 

1851 N-34... 

If you need assistance attributing a late date cent, I'd be happy to help. 

Just provide return postage and I'll get your cent(s) back as soon as possible. 

You can find my address in Swaps and Sales. 

************* 
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846 


14 3 5 0 6 


OBUERSE: CSame as N-13) Tall date. Horizontal line through 
center of 1, strangest an left side of upright. Sharp points 
down from inner bun, main curl, neck, throat, and jaw. Strong 
vertical linB From space between dentils right oF B. 

DIE STATES: All as above. 

REUERSE: Points down slightly to right oF vertical From ONE and 
ENT with some rough lines on same angle between N & E in ONE and 
N in CENT. Heavy, rough lines From dentils to T in UNITED, 
second T in STATES, and R in AMERICA . Heavy, rough lines in 
dentils over second S in STATES and Q in DF . Roughness over 
UNITED STATE and MERICA. 

DIE STATES: Some have tops oF OF AMERICA doubled. Roughness 
spreads amund UNITED. Latest has a strong rim break over TES . 




1567E8 

E57B1B 


375BB7 


13. 

14. 


15. 


1 843 Mature 


N-5 Dull line From Y. 

CN-17) 1 closer to dentils than bust Cl is 

closer to bust than dentils on N-5) 
Paints From main curl & inner bun. 
Dull lines over STATES. 


CN-1B) Points From dentils at stars 4 S B. 
Paints at T in CENT & leaF below. 





N-B 


Dull recutting at IB CFades) 
Points From ENT. 
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IB. 


A POT - POUKRI OF COPPER 


David Hensley 


I would like to begin by stating that I am pleased to be a member of EAC; 
and that pleasure keeps growing. When I inner se myself in the attribution of 
these historical treasures-in-copper, I never run into a dead-end. It's a joy 
to read up on the varieties I've yet to encounter, and to carefully scrutinize 
the plates in the reference books and catalogs. It has become a totally cap- 
tivating study. Likewise, at the meetings, and in the pages of Penny-Wise , a 
friendly spirit of sharing the fun, adventure, and knowledge always prevails. 

It is in this same spirit that I finally sit down and take my own pen in hand. 

I'll bet numerous EAC'ers have, or at least hope to have, potential NC's, 
rare die states, or maybe even a unique specimen reposing in their boxes of as- 
yet unattributed coins. I'm no different, and would like to report on seme of 
the coins I've cane across - both some of the rarer varieties I've located, and 
some of the potentially important pieces. Be this numismatic history-in- the- 
making, or numismatic "pie-in- the-sky" , I think it will make for sane interesting 
reading, so here goes: 


1. 1798 S-177: My first pre-1800 U.S. coin; a cent with some damage, rough 

surfaces, and the overall detail of Fine. Now restored and recolored, 
it was hardly recognizable as a large cent when located. Because of 
the problems I would lower the grade to the Good range. 

2. 1816 N-3: G obverse, AG reverse. 

3. 1847 N-18: F-15, light brown, this coin gives an "out-of-the-ordinary" 

appearance due to a full 360 degree, very deep, perfectly even, high 
wire edge on both the obverse and reverse. A few very slight rim nicks 
are present, but do not detract frem this edge's circular continuity. 

It's distinctly unusual - is it more rare thus? 

4. 1803 S-262: An AG specimen with faint evidence of the break through 

STATES at a very early stage. 

5. My 1838 "Invisible Date" Large Cent: Believe it or not, I haven't even 

attributed this coin yet, but it is already something very special to 
me. That's been my name for it throughout the entire year or two I've 
owned it. I only recently discovered that this piece is almost identical 
to Lot #882 in the Robinson S. Brown, Jr., Sale, the "Newccmb-16." This 
piece differs in that the N in CENT appears normal. The coin grades 
about the same. Bust and stars are as bold, the rims are full, yet 

the date is much, much less apparent than on the "N-16" in the catalog - 
so much so that it is, indeed, virtually invisible. 
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6. 1835 N-9: A VF Specimen if not for a couple of damage spots. Even so, 

the coin still gives a very attractive appearance. There is what I 
believe to be an unlisted rev. break of somewhat major proportions. It 
runs from the rim, through D, along part of the wreath, and out into 
the field just beneath the 6th berry. A small auxilliary break runs 
into and crosses the adjacent part of the wreath. I've attempted an 
illustration below. There are no other breaks present. 


7. 1802 S-234: A coin on a smooth brown planchet with a few slight, non- 

detracting scratches; an attractive VG overall. This piece is noteworthy 
because of a break from rim to bust between the 2 and point of bust 
(around 5:30), and another from rim to bust at around 4:30. These 
breaks look like potential margins for a cud; but whether or not a cud 
ever formed, I don't know. There is a repeat of this same phenomenon 
between 7-8 o'clock. See illustration below. 


Going by the S-234 's in the Robinson S. Brown Jr. catalog, this specimen 
appears too early for State IV, and too late for State III. Yet State 
IV in the sale (lot #347) lacks any lower obverse cuds. 

8. An 1800 Large Cent: It's rough, porous, and corroded, but the coin is in 

a Super-Terminal die state. I believe this to be an S-210. It could also 
be an NC-2. I lean toward the former. But then again, it may be neither 
(wait for laughter to subside) . The funny part is that the coin is ac- 
tually clean, looks good (for such a late state), and has plenty of detail. 
Enough so that someone more expert than I could perhaps nail down the 
attribution. 
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The last four coins in ray report will be seme interesting Half Cent finds, 
starting with: 

9. 1804 Breen #8: I have what I believe to be a Die State I specimen, 

which is stated to be extremely rare. By wear, the coin grades Good, 
but has been slightly elongated toward 8 o'clock on the obverse, where 
it was holed. 

10. 1804 Breen #10: This is a rare die state with the break across ER in 

LIBERTY. There are also two spots on Liberty's bust which appear to 
be small breaks, and a few other small breaks evident. The coin is 
porous, yet sharp for the grade, with the detail of VG. 

11. 1806 large 6: Grading Good, this coin is a nice brown specimen on a 

no-problem planchet. LIBERTY is a little weak, with faint evidence of 
some breaks through parts of it. 

12. 1805 Identical to Breen #1: A VG-F coin, with the recutting on 5 very 

bold. However , there is something "deliciously different" about this 
obverse of which no mention has been made anywhere, either as a varietal 
feature or as an error phenomenon: There is a diagonal line, reminiscent 

of the 1793-97 style pole, beginning slightly above Miss Liberty's head 
below the T, then disappearing beneath her forehead, and reappearing 
over her eye, thereby forming a bridge between her forehead and the bridge 
of her nose. See illustration below: 



Is this a different die? If not, is this a blunder which occurred early in 
the life of the die, which was subsequently corrected, or is it a late die state 
phenomenon of some sort? Is it the pole device? Did they use a punch for the 
pole? For further identification of this obverse, there is also a small projec- 
tion from Liberty's lower lip, and a lump below her chin. 

I look forward to reporting on more early coppers in the future. Any members 
who have any additional information or observations on the above, or who would 
like to know more about any of these coins, are encouraged to contact me at P.O. 
Box 919, Staten Island, NY 10314, (718) 984-8973. 

******* ****** 
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ANOTHER INTERVIEW WITH A NUMISMATIC INVESTMENT AE'VISOR 

Bill Jones 

By popular demand, your roving reporter, Percy Pennypacker , has made another 
pilgrimage to the offices of that famous numismatic guru, I. M. Cagey, in search 
of truth, justice and the American way] 

Since our last interview, it seems that the grading situation has be- 
come even more difficult to understand. Now there are 11 Mint State 
grades which .are recognized by the ANA, and many collectors are angry, 
confused and perplexed. Can you provide us with any advice during 
these difficult times? 

I can understand why you amateurs would feel that way about precision 
grading. After all, you fellows are used to the grades "New" and 
"Used," and it really takes a professional, like myself to lead you 
guys in the right direction. That's why I've written my new book, 

I. M. Cagey's Fool-proof Guide to Grading MS Coins. It's going to be 
available at only $59.95 at bookstores everywhere in just a few months. 

Well, it seems like we collectors really need something right now. After 
all, the ANA only made the 11 grades legal; they didn't tell us how to 
recognize than! 

I know that's a problem, and in response to your: concerns, I have pre- 
pared this abbreviated grading guide exclusively for the use of my 
clients, which I now offer to the readers of P-W : 

I. M. Cagey's Handy-Dandy Fool-Proof Grading Guidelines 
(Patent Pending and ANA Endorsement Imminent) 

Mint State Grade Description 

MS-60 A real scudzy dog of an Uncirculated coin 

MS-61 Less scudzy but still pretty ugly 

MS-62 Approaching half way decent 

MS- 6 3 Half way decent 

MS-64 Better than half way decent. The investment 

grade of the future. 

MS-65 Perfect - especially when you are buying at 

wholesale. Almost never: seen without ANACS 
or PCGS certification. 

MS-66 More perfect - seldom available on the whole- 

sale market but appearing more and more at the 
retail level. 

MS-67 A real Gem - the finest obtainable. 


Pennypacker: 


Cagey: 


Pennypacker: 


Cagey: 
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Cagey: 

Pennypacker : 
Cagey: 

Pennypacker : 
Cagey: 

Pennypacker : 
Cagey: 

Pennypacker: 

Cagey: 

Pennypacker: 

Cagey: 

Pennypacker: 


MS-68 

Definitely better than an MS-67 but not as good 
as an MS-69 

MS-69 

The ultimate in perfection 

MS-70 

A coin caught by an angel as soon as it left 
the dies which has been preserved in a PCGS 
holder. Untouched by human hands. 


There you go! Isn't it easy when a real pro lays it all out for you! 

I told you precision grading was a real piece of cake! 

Well maybe, but it seems to me that there really isn't much difference 
after you get past the MS-65 grade. 

Well it might seem that way to you amateurs who don't handle coins 
every day, but believe me, that extra 20 or 30 percent surcharge 
you'll end up paying for each additional grading point will really pay 
off in the future. 

Whose future. . .yours or mine? 

If everything works out. . .both! But hey!, with self regulation of the 
industry, coin rip-offs are going to be a thing of the past. . .right? 

I noticed here that you have made no mention of the circulated grades. 
Are they going to be covered in your book? 

You mean that collector junk? No, I don't handle that trash any more. 
Years ago, I tried to sell to collectors, but I almost lost my shirt. 
Those fools think too much. Give me an investor who'll buy anything 
as long as it's round, uncirculated, and not made out of copper. 

In a recent issue of the Coin Dealer Newsletter Monthly Summary , one 
well-known dealer suggested that the value of most coins would increase 
so much that the actual specimens would not be brought to the bourse 
floors, and instead we would see nothing but row upon row of certifi- 
cation papers. What do you think? 

I think it's a great idea! I can't bell you how many times I would have 
had a coin sold if the client hadn't looked at it. If clients would 
just take the grading services' opinions for what they are, the last 
word, there would be a lot more happy people in this business. 

You mean that you would buy a coin sight-unseen based solely on the 
grade given to it by a grading service? 

Sure! Just so long as I could sell it to the next guy for more money 
than I paid for it, what do I care? Numismatics is like a game of 
musical chairs. As long as I have a seat when the music stops, that s 
all I'm interested in. 

Which series do you think are going to be "hot" in the next few months? 
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Cagey: 

I haven't decided what I'm going to promote next, I could push Walkers 
or Commems, but I think U.S. gold might be better because of the new 
gold coins the treasury is going to issue. I'll tell you one thing 
though, the silver dollar game is going to be over for a while. When 
the coin Dealer Newsletter says things are "a little slow," that means 
you can't sell MS-70 's to your mother at half of the MS-60 bid! 

Pennypacker: 

You're really down on the silver dollar market! Is there seme personal 
reason for your pessimism? 

Cagey: 

Yeah, I had a real good client for early "S" mint dollars; I'd told 
him they were from an estate, and were the best I'd handled in a long 
while. Well, to make a long story short, the guy came into the office 
unexpectedly one day and caught me rummaging around in the 10 bags of 
those things I keep under the counter. He got all bent out of shape 
and told me that I'd lied to him! 

Pennypacker: 

Well, weren't you being deceitful to tell him what you did about those 
coins? 

Cagey: 

Hey look! A guy doesn't have to be dead to have an estate, and besides, 
I only get into that hoard once a week or so when I need a few pieces 
to take to a show! 

Pennypacker: 

Since things seem to be so slow in the coin business right now, have 
you thought about another line of work? 

Cagey: 

Yeah, I've been thinking about forming a few company, the ACCS. 

Pennypacker: 

What's that? 

Cagey: 

The American Certificate Certification Service. Since the coins are 
going to start disappearing from the bourse floors, somebody is going 
to have to start certifying the certificates. I'll start out by 
giving opinions as to whether or not a given certificate is genuine. 
Later, though. I'll start grading 'em just like the coins, and I'll 
use every grading point from 1 to 70. 

Pennypacker : 

How are you going to place grades on certificates? 

Cagey: 

Well, with all that trading going on, you can bet your bottom 1880-S 
dollar that seme of them are going to get hairlines and dog ears . . . 
Why, one time; I sent in a slider proof-like hoping that it would come 
back as a Proof-60. Well, it came back as an AU-55, and you'd better 
believe that that certificate was a BS-1 before nightfall! 


************* 
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THE ROBINSON S. BROWN, JR. LARGE CENT COLLECTION AUCTION SALE 

AN HISTORIC EVENT 
Phil Ralls 

"The most complete collection of large cents ever auctioned." 

"The finest coin catalog ever produced." 

"The most significant offering of quality early 
cents since the Naftzger sale in 1973." 

"With the Starr collection, the most significant sale of 
q ual ity middle and late date cents ever." 


All of these phrases may, with little fear of contradiction, be used to describe 
the sale of the Robinson S. Brown, Jr. collection of large cents. Many people 
deserve credit for this important event in large cent collecting history. First, 
Robbie Brown must be praised for his scholarly, dedicated, and loving approach to 
assembling one of the finest collections of large cents in history. As all of us 
know, one needs more than mere money to assemble a great set of early coppers . 
Perseverance , knowledge , and dedication are also requisites . 

Denis Loring deserves credit for assisting Robbie in selecting Superior Coin 
Galleries to conduct the sale. 

Jack Collins, Del Bland, and Superior Coin Galleries also deserve praise for 
the absolutely first-rate fashion in which the sale was presented and conducted. 

The catalog is spectacular, with each coin being photographed. All who are inter- 
ested in pedigree information know the significance of this. The grading, pedigree 
information, and descriptions were virtually flawless. The regula r catalog is 
certain to be a collector's item. This is even more true of the three different 
deluxe versions. This catalog will be an enduring reference work for all of us who 
love early cents. 

Finally, much credit can be given to all EAC'ers and others who were partici- 
pants at the sale. The RSB collection sale has appropriately refocused numismatic 
attention on early coppers — the traditional and present collector-based "backbone 
of American numismatics." The interest, enthusiasm, and positive personal qualities 
of EAC'ers have been widely and favorably noticed by dealers, even those who have 
ignored us over the past couple of decades. 

The sale and its results can only have a positive impact on the way in which 
early coppers are handled in the future. Clear and accurate description of quality 
material is greatly rewarded for those willing to make the effort. Future copper 
auction sales will no doubt be; better because of the legacy of this event. 


************* 
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THE GREATEST LARGE CENT SALE THAT EVER WAS 
(TGLCSTEW) 

John D. Wright, NLG 


They said they were going to plate every coin — I didn't believe it. They 
said there would be no group lots — I didn't believe it. They said Jack Collins 
would deliver before ANA — I didn't believe it. Then came ANA and Larry Goldberg 
had a box of the catalogs — I didn't believe it. I paid my $15 (when you have a 
good product you don't have to give it away) and studied the catalog — I didn't 
believe it. Superior had made a lot of brash promises — incredible promises — 
and had delivered everything promised. 

Lee and Joyce Kuntz were at ANA, invited me into their home for the week of 
TGLCSTEW (see title) . How could I refuse? Vacation time was scheduled, plane 
tickets bought, many hours (too few) spent poring through Jack Collins' catalog 
of Robbie's treasures — tangible objects representing our ccarmon ground and the 
initial basis of our long friendship. And DOZENS of phone calls — "are you 
going?", "tell me more about lot xxx", "can I send some bids with you?", "how do 
you expect the prices to be?", and so on. 

MID NOW THE TIME HAS COME! 

September 27, pre-dawn: waiting for a 5 a.m. shuttle-bus to O'Hare (Chicago, 

125 miles away). Headlights, kiss my lovey goodbye, the saga begins. Corrmercial 
travel is conmercial travel — boring, uninteresting, a sametimes-ccmfortable 
interlude. Jeff Oliphant meets me at LA International, ferries me straight to 
Superior. Dozens of familiar faces from all over the country — is this an EAC 
convention? "Which lots?" "All of them, of course!" Overdose on copper (praise 
God that isn't fatal), make rush-notes on most lots. Five o'clock — everybody 
out of the pool. I walk to Jeff's office and we drive to Chinatown to join the 
Ralls and the Blands for dinner. Jeff takes me for a quick tour of Hollywood, the 
strip (I had only seen "punk" on TV before this) , through the canyon to Van Nuys, 
and to his home. We visit till 11 p.m. , but my body is screaming at me "Hey! 

It's 2 a.m., Dumbo!" 

Sunday brings a run up the canyon — strange cantilever houses standing on 
stilts along the mountainside. Will they be there after the next earthquake? 
Another full day of OD'ing on Robbie's copper. Nobody starves — Superior has an 
excellent buffet set up all day for whenever the belly screams louder than the 
eyes. More frantic notes, more familiar faces — it's all a blur. Five o'clock 
comes too soon — I'm barely through my first pass of everything. Join the caravan 
to BelAir , and now I understand why Larry Goldberg's party has "valet parking" — 
parked cars line the canyon roadside for a quarter-mile in both directions. The 
party is fabulous and Larry is justly proud of his newly-remodeled home. Nobody 
I speak to is less than totally awed. I have casual visits with several old 
friends and get to know Robbie III a bit better. As the evening wanes, I transfer 
my bags from Jeff's car to the bush at the gate, then from the bush to Lee's car, 
and we are off for Claremont an hour away. 

Monday Lee and I get up late, find a T-shirt shop to make appropriate shirts 
to order, and then go flying for a couple of hours. We pick up the completed 
shirts, stop by home to get Joyce, and head for the Ralls' party wearing our new 
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emblazons — a knif e-and-f ork-car rying shark and "A SUPERIOR Meal" on the front and 
"FEEDING FRENZY 86" on the back. Rumor says this party may play host to a collusion 
or two. Reality says otherwise. The few ventures I see are universally rebuffed 
with "no prisoners". Tomorrow evening should prove interesting. 



Tuesday is a lazy day — conserve strength that will be needed tonight. Lee 
and I show up at Superior late, wearing our "FEEDING FRENZY 86" shirts, make an 
instant hit. Look at lots till shoo-away time, then to the BelAge in West Hollywood. 
No, it's not packed. The room is very large and there are only a little over 200 
of us there. Mark Goldberg tells us the rules and dives into Lot 1. Mark moves 
steadily and fast — prices are generally high, but we have no time to recognize the 
occasional bargain until after the action. Superior has their own photographer on 
hand at the shop, at the party, and at the sale too. This is being treated as the 
historic event it is. By lot 436, almost three hours later, I'm getting desparate 
from the pre-sale coffee. 

A ten-minute break and we dive into the middle dates. Till now I didn't know 
the meaning of the word "high". As Robbie says afterwards, "Can you BELIEVE those 
AU's bringing MS-63 prices?" Everything I want the most is rabidly sought by others 
better -heeled than I am. Only about 3% of the entire sale goes to the book. The 
evening ends with 1831 and the announcement that the first session has passed the 
million-dollar mark. Lee and I share a shocked, somber mood on the drive back to 
Claremont. Lee hasn't come up as dry as I have, but is in shock over spending 
almost $10,000 for a VG 1796 S-96. Jack Robinson is likely reeling too from the 
$24,200 he spent for the S-79 — an incredibly rare but incredibly ugly coin. I 
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had refused that coin for $6,500 ten years ago. We're past only 2/3 of the value 
of the collection and have already exceeded my total-sale estimate by 20% or so. 

Wednesday is a good day to stay away from Superior — should be a madhouse of 
lot pickups. Lee and I hang close around Claremont, heading for West Hollywood 
only in time for session 2 of TGLCSTEW. Seems no different than the latter part of 
last night. Then canes Ted Naftzger's '34 N-7, lot 763. It opens at $18,000 
what it brought two years ago. Dan Holmes has flown in from Cleveland to buy this 
coin. When the dust settles it costs him $29,700, the highest-priced lot in the 
auction. By contrast the cheapest lot costs less than $6 (for a $5 cent) , while 
another $5 cent goes past $100. Some of the biggest runaways ccme from head-to- 
head confrontations between John Frankenfield and Dennie Mendelson's representative. 
By the time it's over, Frankenfield will have converted over $100,000 to copper. 

Cane 1840, things begin to cool a little. And by the mid-forties they are 
(with a few surprises) mostly moribund. Larry thinks the weaker prices are because 
the audience has run out of money. I think it is due to running into a "less- 
favored" series. Perhaps after the Grellman/Reiver book has had some years to 
germinate, that story may be different. The last lot in the sale, the deluxe 
catalog, is taken hone by .another man who flew to LA for a single lot. Armand 
Champa carries it back to Kentucky for $6,050. Including the 10% "juice", TGLCSTEW 
has grossed $1.4 million. 

After this. Long Beach is an anticlimax. There is only one real topic at the 
LB/EAC meeting. And COIN WORLD interviews for post-sale impressions of TGLESTEW. 

I commend than for having the foresight to send a reporter cross-country to see 
copper-mania at its height. 



************* 
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GLASS AND FUR FLY AT "EAC 86 h" CONVENTION, or 
HAPPENINGS AT THE ROBINSON S. BROWN JR. SALE 
Stu Hodge 

Theoretically we're supposed to hold EAC conventions in the spring and one 
wasn't scheduled for Los Angeles for a couple of years, but it was recently hard 
to tell the difference. Like normal EAC conventions, if you missed it you really 
missed it. High praise goes to everyone involved-except maybe the people I had 
to bid against! 

Anyway-it was a good, smooth, and very professionally executed sale. A round 
of applause goes to Superior (they are) and to all the people involved in putting 
this sale together. Mark did a super job calling the auction, and so did everyone 
showing lots or otherwise assisting bidders. 

Mark took time at the beginning of the sale to acknowledge all contributors 
to this event. Two rounds of applause were particularly noteworthy. First, for 
the gentleman who precipitated this sale - Robbie Brown. Robbie's one of the 
nicest people you would ever want to meet, and I hope those of you who haven't 
are someday afforded the opportunity. Second, for Jack Collins - that catalog was 
and is an incredible piece of work. Those of you that didn't obtain a copy should 
do so at once. It really isn't a catalog - it's a new reference on large cents. 

The sale? - People who sent in mail bids wasted 22 $ . I didn't count the 
number of mail-bid winners in the first session, but I doubt they captured more 
than fiften lots (out of 725) . Prices? - Boy! did we have prices! Damage? - 
Six to eight water glasses died, numerous bidders got their socks blown off, and 
I batted .184 (7 for 38). Sleep? - yeah, after two scotches and a can of Pringles 
to calm shattered nerves. Do it again? - Sure. Even if I hadn't taken home one 
lot, just looking at a collection like this is worth the price of the trip. 


************* 
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ROBBIE MANIA 


A PERSONAL PERSPECTIVE 
Phil Ralls 


The time . . . mere than two years ago. The place ... an informal gathering 
of EAC'ers. The rumor . . . Robbie Brown is going to sell his #1 collection! 

I instantly go crazy - If this is true, it may be one of the biggest, most 
important sales in cent history - What an opportunity ! I know Robbie s got an 
S79, an S96, and sundry other goodies in my years ('96 through '98) including high 
CC items in many varieties. I scurry around trying to find a reliable source to 
confirm or confound this rumor. IT'S TRUE! WOW! Better start selling and saving 
now. The expendables in my collection come out to be liquidated. All those whirly- 
birds (cannon fodder all — how did I get so many?) have to go. Duplicates and 
triplicates must go, too. 

The next news is that Superior will get the sale. That's great - the sale will 
be right in my own back yard! I can see the coins at my leisure. Jack Collins is 
going to ca tal ogue the sale and Del Bland will grade the coins and provide pedigree 
information. This should make for a terrific catalogue. 

It's now fall '86 and my catalogue hasn't arrived! I can't believe it's gotten 
lost in the mail. That never happens! I'll have to go get one from Superior. 

The catalogue is fantastic . I'd love to have two or three . Guess I ' 11 have 
to spring for one of the deluxe bound versions. Over the past few months, I have 
seen sane of the lots, and run into a number of out-of-town EAC'ers at Superior, 
even months before the sale. Now I've got to bear down and finalize a few things. 

I want about five times what I can afford. After two more days of hard looking, 

I'm ready. The quality and depth of Robbie's collection are amazing. 

It's just before the sale and EAC'ers have been flocking into town. It's good 
to see old friends. This is really like a mini-EAC national convention. There are 
several nice get-togethers with EAC'ers and others. The date of the sale arrives 
and I'm r^al ly nervous. No other auction has affected me like this! 

After the first few lots, the tension is broken (along with a few glasses in 
the auction room). Jeff Oliphant buys a few really nice '93s. He's been loading 
up for the sale like everyone else. To my relief, I am getting a few lots, though 
I'm outbid a few times also. Chuck Harrison, Bob Shalowitz and I split up some of 
Robbie's spectacular 1796 's with a few other bidders. The draped busts are incred- 
ible! How many clean 1796 busts have you seen advertised or at bourses over the 
past three years? I_ certainly haven't seen many. Imagine the excitement generated 
by a few little items like a VG-10 S-96, an S-100 and S-117 in EF-40, or an S-98 
in choice AU-50, as well as choice examples of S-92, S-97, S-101, S-102, S-106, 
S-109, S-112, S-113 and on and on! 

1797 is a little less spectacular in terms of quality, but nonetheless great. 

I decided to pass on the nice S-120a - it's a greenie and I never have liked green. 
Give me those golden brown biscuits, fresh from the oven! I do manage to buy the 
really choice S-126 and pick up sane high CC rarities like S-129, S-132, and S-143. 
Boy, am I helping my set! 
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Those of you who know me; know that 1798 is ray favorite year, and there were 
many coins that I really wanted. I got outbid on a few I thought I'd be able to 
buy (I guess $4800 isn't enough for an R2 in AU) , but I did manage to get a number 
of coins which were better than the ones in my set. Too bad Robbie didn't have an 
NC-2! I need that one to complete the year. 

Most people seem pleased, with their acquisitions. Jack Robinson acquires the 
S-79 to complete the numbered. Sheldon varieties. Congratulations, Jack! Dan 
Holmes acquires the '34 N-7 and G. Lee Kuntz the S-96 to come within one variety 
of completing their specialties. Way to go, you guys! I even buy a few "late 
dates" - like S-222 in AU-55 with the most incredible color and surfaces I've ever 
seen on an 1801. Robbie's 1801 's are truly incredible, and my new coin has the 
best color (by careful side-by-side comparison with the cream of the 1801 's) in 
his entire set. 

There are many other great coins in the sale but I'm about done. I pick up an 
irresistible S-273 (incredible color and luster, again - what a sucker!) and a 
great 1843 for my late date set (merely a choice red-and-brown gem) . The circulated 
middle dates are still crazy - probably crazier than ever. Even the circulated late 
lates are hot in this sale. There must be some Jack Daniels in the drinking water 
supply! 

It is clear that Jack Collins' fantastic catalogue is an immediate collector's 
item. The Morocco bound catalogue sold as the last lot of the sale brings an 
astronomical price. I'm amazed at the price seme literature collector paid for a 
piece of history. That is, after all, what the Robbie Brown Sale is - an unforget- 
table experience which all will remember for the rest of their lives. The pleasant 
association with fellow EAC'ers, the quality of Robbie's collection, and the first- 
rate presentation, catalogue, and activities make this an unrivaled event in cent 
history. Robbiemania - may the memories never fade! 
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IT'S A QUESTION OF RARITY AND VALUE 
PIERRE FRICKE 


Nice Large Cents sure are tough to find these days. And, boy, when they are 
available (as at the Robbie Brown auction) they can command seme astronomical prices. 
One would think that the price guides are way off. Or maybe the world has gone 
crazy. What really is happening out there? 


First, 

. let' 

s look at seme of the Robbie Brown results: 


13. 

1793 

S— 10 , XF-40 Choice 

$ 8000 

64. 

1794 

S-48, VG-7 Scudzy 

6250 

77. 

1794 

S-58, VF-30 Choice 

2100 

105. 

1795 

S-79, G-6 Scudzy 

22000 

114. 

1796 

S-87, AU-50 Choice 

5750 

211. 

1798 

S-148, AU-50 Choice 

4600 

323. 

1801 

S-219, VF-35 

1700 

351. 

1802 

S-236, F-.12 

135 

388. 

1803 

S-264, G-6 Scudzy 

3200 

399. 

1807 

S-272, VG-8 

2500 

421. 

1810 

S-285, MS-63 

10500 

434. 

1814 

S-294, AU-55 Choice 

4300 

446. 

1816 

N-6, VG-10 

60 

454. 

1817 

N— 1, XF-40 

2000 

477. 

1817 

N-13, VF-35 

240 

532. 

1820 

N-5, AU-55 

900 

587. 

1825 

N-3, AU-55 

1050 

639. 

1827 

N-10, XF-45 

5000 

646. 

1828 

N-4, VF-20 

2200 

648. 

1828 

N-5, VG-7 Scudzy 

160 

675. 

1830 

N— 1, MS-60 

750 

706. 

1831 

N-8, AG-3 

125 

763. 

1834 

N-7, Proof-63 

27000 

884. 

1839 

N-l, VF-35 

1900 

901. 

1839 

N-15, AG-3 Scudzy 

2600 

1026. 

1846 

N-l, AU-55 Choice 

250 


As one can see, it was quite a battle during those two evenings. Most of the 
coins brought above their supposed retail prices. A few coins went cheaper, but 
rrost anything that was choice, rare, or popular sold at a high price. Also, don't 
forget to add the 10% buyers fee to the above. 

Many will say that it was just "auction fever," and in some instances they are 
probably right. However, I attended the Albert Woods collection sale the day 
before, and the Half Cents (a nice collection, with many choice pieces) went abso- 
lutely berserk. The Bust Halves ccrrmanded high prices, too. Yes, there probably 
was seme auction fever at the Robbie Brown sale, but when will the next opportunity 
to acq uir e an S-79 materialize? Or for that matter, the chance to acquire many 
other PROPERLY graded copper pieces? 
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I spent two days at the Long Beach show after the Brown sale, looking to buy 
nice middle date Large Cents and early date Bust Halves. I did find some pieces 
(my best deal, an unattributed 1833 N-4, VF-20) ; but by and large, good quality 
material was difficult to find. Very few tables had any significant selection. 

Some of the specialists had sane nice early material. But much of what was avail- 
able was overgraded and overpriced. Where have all the good coins gone? Why, into 
collections that are off of the market, if not permanently, at least for a generation. 
Although collector ranks continue to shrink overall (largely because of the grading 
controversy and all of the fraud in certain areas of the coin business) , at least 
some collectors are finding refuge in early American coins, which do not have to 
be Mint State-64 or better to be worth something. As people enter this segment of 
the market, demand rises and supply falls, which has continued to push the prices 
up. 


Conversely, look what has happened to the Silver Dollar Market. Rare dates do 
not mean as much as they used to, because fewer and fewer people actually collect 
these coins by date. Investors simply do not care about rarity as much as "gem-" 
or "investment-quality." Consequently, an MS-63 1886-0 dollar sells for about the 
same money as an MS-65 1880-s dollar. It almost makes me sick to think about it. 

We, as collectors and dealers in early American coins, should distance ourselves 
from the "grading crisis," with all of its attendant hype. Standing by the original 
conservative grading standards as outlined by Dr. Sheldon, we can truthfully tell 
the prospective new coin collector that EAC grading is 40 years old and has NOT 
significantly changed. In contrast, the ANA still has not figured out how to grade 
coins or set standards. PCGS is trying, but is still very young. 

But — back to the Robbie Brown sale prices realized — what about the current 
state of the price guides in the early copper arena? Do they adequately reflect 
the values of these coins? 

The Redbook is a good beginner's guide. But give me a break, I'd love to buy 
nice early or middle date Large Cents for the prices listed. Coin Wtorld's Trends 
are better, but less complete. Also, neither of these guides addresses the question 
of choice coins versus corroded ones. The Coin Dealer Newsletter is great for the 
investment coins, but wholly inadequate for early collector coins. When they 
finally adjusted the middle date Large Cents upward, they did not even mention it 
in their discussion! - this despite the fact that middle date large cents have 
yielded the best return this year according to their own guide! Amazing! So the 
world of the greysheet continues to revolve around Silver Dollars, gold, and 
Corrmems - irrespective of the facts! 

The true guide bo early coppers is Copper Quotes by Robinson , published by 
Jack Robinson (Box 564, Vienna., VA 22180) , a respected Large Cent collector and 
dealer. He lists not only coin values, but also rarity estimates and condition 
census data. He also introduces three levels of CONDITION - Choice, Average, and 
"Scudzy" - to address the wide variation among coppers with a given degree of wear. 
Overall, this is an excellent reference. 

Taking the third edition as a base, what should be done to adjust the prices 
in light of the copper market this year? Mostly up, I would say. In fact, I am 
going to be so bold as to state my opinion here and now. After all, aren't price 
guides just the opinions of the author's? Of course, they are based on varying 
amounts of study. An opinion or a statement is worth what is behind it. 
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Most of the early dates are right on target, still. Early dates have been 
relatively slow this year, as most people concentrated on the middle dates. A few 
areas for adjustment: 

Coimon Liberty Cap Half Cents (average condition) 

VG-8 $250, P-12 $400, VF-20 $750, VF-30 $1000 

Common Liberty Cap Large Cents 

VG-7 $140, F-12 $300, VF-20 $500, VF-30 $800 

Corrmon Draped Bust Large Cents 

F-12 $85, VF-20 $200, VF-30 $325, XF-40 $550 


The middle dates continue to attract widespread attention and are quite diffi- 
cult to find (especially before 1834) . 

Common Matron Large Cents (1816-33) 

F-12 $20, F-15 $28, VF-20 $42, VF-25 $60, VF-30 $80, VF-35 $100, 

XF-40 $125, XF-45 $150, AU-50 $200, AU-55 $250 


The later middle dates probably should remain the same. The late dates are an 
area that is just coming into its own with the publication of the Grellman books. 

I feel the prices are about right in the current CQR. 

"Scudzy" coins should also move up, but not by as much. The spread between 
choice and average coins should widen a bit as well. Most of the R3 and R4 varie- 
ties may be adjusted upward proportionately. Remember, this is EAC grading and is 
considerably more conservative than ANA or Photograde. As such, CQR prices generally 
are higher than those reported in the Redbook or Trends. 

R5 and above are tough varieties to put prices on. I believe Jack does an 
excellent job in gauging tile marketplace in this area. Some of these varieties 
my have moved up over the past year as well. 

Two areas should probably be added: the NC coins (which I hear are to be 

added) and MS-60 (maybe the other MS categories?) . Adding too many MS categories 
would be a mistake. Maybe Jack avoids the grading controversy by not quoting MS 
coins. I do not blame him. 

This is a statement of value based on buying and selling patterns I have ob- 
served over the past year. I do welcome comments and discussion on anything pre- 
viously stated (Pierre Fricke, Box 1716, Round Rock, TX 78680). 


************* 
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ONE MORE VIEW OF THE ROBBIE BROWN SALE 
Chris Victor-McCawley 


It's Tuesday night, September 30, 1986, and the first session of the Robinson 
S. Brown, Jr. Sale has just come to an end. The Goldbergs are smiling, Robbie is 
smiling, and looking around the roomful of combatants, even those who sustained the 
most serious wounds seem reasonably sure that they have emerged victorious. 

The pattern of this sale emerged early. The 1793' s had been expected to arouse 
relatively little interest; but when lot #2 sold for $7250 after a vigorous floor 
fight, it was clear that those present "came to play," and that prices would be 
strong. Shortly thereafter, lot #23, the fifth finest known 1794 S-17a, brought 
$4200 after heavy floor activity. Almost every lot was bid up substantially; and 
for coin af ter coin, multiple bidders were in the thick of things. In fact, over 
the entire evening, only 17 lots went to mail bidders! 

The highlight of the first session was definitely lot $105, the reeded edge 
S-79, one of only four known specimens. Bidding opened at $8500 and quickly rose 
to $22,000, where it was hammered down to a very happy collector from Virginia 
whose initials are Jack Robinson. This variety was the final one Jack needed to 
complete his set of Sheldon varieties , and he thus becomes only the seventh collec- 
tor to do so. 

Throughout the evening, rare or choice varieties brought mind-boggling prices. 
Lot #126, the NC-2 of 1796, sold for a very strong $4400 — which immediately became 
a steal when the next lot, the S-96, brought an incredible $9000. Even the type 
coins brought strong prices: lot #492, a superb Mint State 1812 S— 290, soared to 

$14,000. And there was no let-up in the middle dates, where a VF-30 1816 N-l 
brought $1300 to mild murmurs of surprise, and an EF-40 1817 N-l brought $2000, 
to the sound of falling bodies! Before the sale, there had been seme question 
whether the copper market could absorb a million-dollar collection like Robbie's; 
by the end of the first session, this fear had certainly been laid to rest. 

Many people expected prices to be a bit more realistic in the Wednesday night 
session; but if they were, it was only in the context of this particular sale. The 
big coin of the evening was undoubtedly the 1834 N-7. The first or second finest 
known among six specimens, this one went to Dan Holmes of Cleveland. Over the past 
few months, Dan had obtained several key pieces, including an 1822 N-14 and an 1838 
N-16. Capturing the '34 N-7 left Dan with only one more coin to go to complete 
his variety set of the middle dates , and it is my understanding that he has since 
located the requisite 1835 N-19, and his middle dates are complete. 

Lot #814 was interesting as an example of the sophistication level of the 
bidders at the sale. This was the 1836 N-6, common as a variety, but rare without 
the cud between stars 7 and 8: as such, at $450, the coin is headed for Columbus. 

Hey, is Denny serious about this die state stuff or what? But lot #898 did not 
make it to the Midwest: this recolored EF 1839 N-12 now resides in Miami, where at 

$6500 it should get its own time-share condominium! 

The late dates were expected to bring far softer prices, but such was not the 
case. The coins brought prices commensurate with their quality and, in seme cases, 
multiples of what was expected. Especially notable was the strength of the rarer 
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varieties. As an example, lot #1044, the 1846 N-10, a variety thought to be at least 
R4 and possibly R5, brought $290 for an EF-45 specimen. The only known example of 
the 1856 C-22 brought a bid of $1350. One misattribution of note was the 1853 
"N-31," which would have bean an R7, but turned out upon closer examination to be 
an N-3, a variety with similar Reiver numbers but slightly different diagnostics. 

All-in-all, the sale was well-attended and enthusiastically supported. A 
good time was had by one and all! Well. . . almost one and all. I hesitate to mention 
this, but I have heard so much after the sale concerning "bad feelings" about "who 
got what," that I feel obliged to say something. When a sale like Robbie's takes 
place, coins become available that may never be offered again during our lifetimes. 
The bidding is very, very competitive, and in at least some instances, the prices 
rise to dizzying heights. And each coin is sold to the last person with his hand 
in the air... not necessarily to the most appreciative collector, or the most know- 
ledgeable, or to the nicest guy. Whoever will pay the highest price gets the coin. 
However, merely being the possessor of a coin will never mean the same thing as 
discovering a new variety, or uncovering a previously unknown condition census item. 
But anyone should have the right to build the collection they desire without fear 
of being ostracized. One of the great things about EAC is that it is open to anyone, 
and anyone can participate (or choose not to) at any level. Ours is not an elitist 
organization. On any bourse floor, the nineteen year-old student is on equal footing 
with the fifty year-old millionaire when it ccmes to cherrypicking rare varieties, 
or discovering a previously unknown die state. Investing the time, acquiring the 
knowledge, spending the bucks, or just plain having the luck all play a part in 
building our collections. Let's not let petty jealousies get in the way. 

About a year ago, I was having dinner with a group of EACers. The hour was 
late, we were all elbow-deep in shrimp peelings, and more than one bottle of Blue 
Nun rested on the table. The possessor of one of the finest middle date sets ever 
assembled looked around the table and remarked, "You know, this is what it's all 
about. I love getting the coins, but if I didn't have you guys to share than with, 
it wouldn't mean a thing." For me, that perfectly expressed the spirit that makes 
EAC great. 


•k‘k , k'kic , k‘k'k'k‘k , k‘k'k 


THE ROBINSON S. BROWN, JR. COLLECTION OF LARGE CEN TS 

Tom Reynolds 

The long awaited sale of the Robbie Brown collection of large cents is now 
history. What a collection it was, with specimens of all numbered Sheldon varieties 
(also many NC's), all Newcanb varieties for the years 1816-1839 (except for 1822 
N-14) and almost all Newccmb varieties for the years 1840-1857. Not only was the 
collection virtually complete , it also contained many scarce and unusual die states 
and the quality was mind boggling ! 

I first learned of the sale of Robbie's coins months ago from a very excited 
Denis Loring. Denis helped form most of the collection so he was very familiar with 
the coins, especially the early dates. A quick letter to Robbie confirmed that his 
coins would indeed be going on the auction block. He graciously provided me with a 
list of his 1798 's, a year that is dear to my heart. Of the 58 pieces offered, 
approximately 25 would help my collection. This was not only going to be an inter- 
esting and exciting auction but also an expensive one for yours truly! 


- 297 - 


XX/ 117 


Superior Galleries of Beverly Hills, California, was selected to auction the 
collection. Although I had not had much direct contact with Superior in the past, I 
soon learned that an excellent choice had been made. Superior decided to make this 
sale a showcase, so Jack Collins was selected to prepare the catalog. Jack was aided 
by Del Bland (grading and pedigree information) , Walter Breen (early date die states) , 
and several other prominent EACers. Each coin was photographed in black and white 
showing the obverse and reverse. In addition, 6 plates of color photos were included. 

A total of 1456 coins were auctioned in two sessions on September 30th and October 
1st. The catalog was released at the ANA Convention and I must admit, I was totally 
impressed. Jack Robinson told me it took him 4 days to view the coins and he wished 
he had irore time. My original plans called for arrival in Los Angeles on September 
28th but, with the expected large viewing crowd, it became apparent that I would 
need add itio nal time. A call to Superior put me in contact with Larry Goldberg. To 
say that this man was excited about this sale would be an understatement] He encour- 
aged me to come out early for viewing. August 22nd and 23rd were picked. My good 
friend Wes Rasm ussen of Minneapolis agreed to meet me in L.A. so that we could view 
the coins together and share expenses . 

My flight to Los Angeles was uneventful. Wes had a rental car waiting, so we 
were off into the L.A. freeway system, better known as the world's largest parking 
lot. At 2 p.m. we arrived at Superior and there they were: box after box of gor- 

geous copper. I tried to be as organized as possible in viewing the coins but I'm 
afraid the superb quality broke my concentration. After seeing the first 20-25 coins, 

I realized that I had forgotten to make notes: so it was back to Lot 1 to do so. It 
was obvious that the grading was very accurate and the descriptions were very complete. 
(More on grading later) . 

At this point I would like to say sane kind words about Larry Goldberg and his 
fine staff at Superior. Wes find I were welcomed as old friends, and every hospital- 
ity was extended. Susie, Harriet, and Sandy made sure that we were comfortable, 
had food and drink as v^ll as adequate lighting, and made special efforts to track . 
down boxes needed for viewing.. Although others were present for viewing, these ladies 
made us feel very special. Many thanks to all the fine folks at Superior!! 

During that first afternoon, I fell in love with a 1793! Lot 13, an S-10, was 
fabulous! My catalog was marked to buy that coin. The 1798 's were also super. I 
took the majority of my 1798 collection to compare with Robbie's coins and found 
several that would find a new heme in Nebraska. The grading of the early dates was 
generally right on the money. If I disagreed at all, it was by no more than 5 points, 
plus or minus . Del ' s grading is notorious . If the coin has problems (dings , scratches , 
porosity, cleaning) , Del's net grade will knock the socks off you. Since Robbie s 
coins were of superb quality, little needed to be deducted to arrive at a net grade. 
Del's severe grading will generally result in a few undergraded coins which, as a 
dealer, I'm eager to snap up for resale. Such was not the case for Robbie's coins. 

If bargains were to be had, if would be due to bidders running out of money. 

On Saturday the 23rd, I rechecked the 1798 's and the S-10. By working hard all 
day, I was able to get through the 1836 's. Jack Robinson was right. Four or five 
days would be needed to view all the coins thoroughly. 

Wes and I left Superior at 4:30 and headed for our flights heme. Unfortunately, 
my flight didn't leave until 2:45 a.m. on Sunday morning! Since I had 9 hours to 
kill, I went to the International Terminal to find a comfortable spot to sit and view 
all the interesting world travelers. At long last, my flight left L.A. and I arrived 
in Omaha at 8:45 a.m. with only a few snatches of sleep. 
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All too soon it was September 28th and time for the trip back to Los Angeles. 

Wes Rasmussen, Dick Punchard, and Pete Smith left Minneapolis late on the 26th, spent 
the 27th viewing coins, and went sight-seeing on the 28th. Although Wes and I would 
be "rooming" ag ain (with Pete and Dick in the roam next door) , I decided to get my 
own rental car and try my hand at the L.A. freeway. Actually, it was fun driving 
65-70 M.P.H. again! It was either drive that fast or be run over! 

Arriving at Superior, I found the area crowded but not unbearably so. After, 
some hellos, I got to the business at hand. . .viewing copper. Once again the hospi- 
tality was apparent. While Mary started rounding up boxes for me, I finally got to 
meet Glen, the credit manager for Superior, after having spoken to him several times 
on the phone. The rest of the afternoon was spent looking at the S-10 and the 1798' s 
once more. I was carrying bids for 11 people, so I checked all the designated coins 
to be sure I agreed with the grading and that there were no defects not mentioned in 
the catalog. 

That evening, a cocktail party was held by Larry Goldberg at his mansion in 
Bel Air. This large heme had just been completely redecorated, with the last work 
being finished the day before the party. I felt like I had stepped onto a movie 
set, since the only time I get to see such houses are on the Life Styles of the Rich 
and Famous ! Very, very nice! 

The next two days were spent viewing coins and figuring my bids, no easy task 
with so many nice coins. Monday evening was spent at a cookout at the home of Phil 
Ralls. A great time was had by all, swapping copper stories and munching burgers. 

The thought kept crossing my mind whether the copper fraternity could absorb a 
collection worth in excess of $1,000,000. I knew that the rare and/or high grade 
early dates and all of the middle dates would bring strong prices. If any bargains 
surfaced, I thought it would be with the late dates. 

I had planned to compare notes with Denis Loring on a few pieces, but Denis had 
r ein surance business during the day on Monday and Tuesday. As a consequence, we 
decided to sit together and. compare notes as the lots came up. 

Mark Goldberg called the auction and, since each session had 725 lots, I feared 
the pace might be extremely fast. Not so. Mark used a clear voice at a pace that 
was quick but not too fast. He kept the lots moving, and didn't allow digressions 
of the sort that sometimes occur during EAC sales. I thought Mark did an outstanding 
job. 


Now for the coins. Let 2, an S-2 in VF-30, was hammered at $7,975 (including 
buyers fee) against a CQR quote of $7,000. We were off to the races! I thought the 
1793's would set the tone for the auction. If they went low, prices in general would 
be low and vice-versa. Gang, the 1793's were strong! Lot 13, my S-10, came up all 
too fast. My hand was in the air but so were several others. CQR for an XF40 is 
$5,500 but the bidding roared right on by that figure. I pulled my hand down at 
$7,750 (with a tear in my eye) and it belonged to a nice young man from California 
for $8,000 ($8,800 with the fee). If he ever decides to part with it, I only hope 
I have an opportunity to acquire it. 

The 1794 's were very strong, shoing their continued popularity. I managed to 
snag lot 67, an S-49. It became very obvious that this auction was in the hands of 
collectors and that the gray sheet. Red Book, and Trends were worthless. CQR came 
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closer but in most cases was also too low. Lot 105, the S— 79, was especially mean 
j ng-fnl for Jack Robinson since it would allow him to complete his collection of all 
numbered Sheldon varieties. Jack was determined and, thus, became only the 7th 
person to complete such a set. Congratulations] 

The 1796' s were of unusual quality and brought huge prices. Who said early 
dates aren't in demand? The 1797 's were not equal to the 1796' s but prices were 
still high. My fears were coming true. When the 1798' s came up, I would have to put 
my hand up and leave it up. 

Lot 209, an S-146, was ray first target and I was successful. Lot 211, an S-148, 
was next and a fierce battle ensued, but I was successful. Lot 214, an S-150, also 
became mine. The next lots of interest were lot 219, an S-154, and lot 220, an S-155. 
Again, there was heavy competition but I had two more. Lot 222, an S-157, was a 
beautiful coin but I have an AU-55 coin so I passed. I wanted lot 224, an S-159, 
but let it go to a good heme in California. I was successful on lots 227, 230, 232, 
240, 248 and 250. I also wanted lots 233, 234, 243, 244, 246, 254, and 259 but 
decided not to be greedy (besides my finances were getting in sad shape) . 

The rest of the early dates brought big prices and the people I was bidding for 
were not very successful. Mail bidders were also unsuccessful with only 15 lots going 
to the mail. 

The middle dates erupted! WOw, what prices! Sure glad I don't collect middle 
dates! I was representing Denny Mendelson with strong bids and it took strong bids 
to buy coins. I was successful on several of his bids but when the bids reached outer 
space, I dropped my hand. The 1834 N-7 went to Dan Holmes and he became the first 
person to own a complete set of middle date varieties. Congratulations, Dan! 

After the 1835' s, prices eased a bit and I thought perhaps the crowd was running 
out of money. . .wrong! The 1840 's brought big prices as a result of 3 or 4 new players. 
Prices weren't of the mind-blowing kind but strong retail nevertheless. Once again I 
got in the action, purchasing 27 lots of late dates. 

Once the final lot was hammered, it was time to reflect on what had occurred. It 
was very obvious that collectors of early copper will pay huge sums for quality large 
cents. Note that I said collectors, not investors. These coins were purchased for 
their beauty and rarity, not for how much they will appreciate in 5 years. Early 
dates are still very popular and much in demand. Middle dates are hot but will 
probably cool a bit in the coming months. Late dates are definitely stirring. 

Do the prices realized indicate that retail prices are way too low? No. The 
coins were of a quality seldom available on the commercial market. Also, almost every 
lot had several collectors trying to buy the coin, which caused the prices to be high. 
I'm sure some coins were purchased just to have a momento of a fabulous collection. 

This was an event, not soon to be repeated. 

In conclusion, the auction was a smashing success. Robbie beamed. Superior did 
an outstanding job. The coins found appreciative hones. 

I'd like to close with a special thanks to Robbie Brown for putting together this 
tremendous collection. I, for one, am very appreciative of the opportunity to purchase 
some of your fabulous coins. When will your second collection go on the block? I 
hope not for many years so I have a chance to recover financially frem this one! 

************* 
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THE FUTURE OF VARIETY COLLECTING 


Harry E. Salyards 


As numerous reports in this issue of P-W attest, the Robinson S. 

Brown, Jr. Sale of Large Cents was a smashing success. Again and 
again, our reporters convey the sense that this was truly an un- 
precedented sale. That judgment compares Robbie's auction favor- 
ably with the past 128 years of large cent sales. And when our 
several contributors turn their gaze to the future, whether expli- 
citly or implicitly, their collective sense is that such a sale may 
never occur again. They may very well be right. The only compar- 
able private collection remaining may never cross the auction block. 

But for reasons which I shall enumerate, I believe that the person 
collecting varieties in any particular breadth is himself an endan- 
gered species. 

Yes, I'm aware that people are still completing variety collections 
(congratulations, Dan and Jack). I'm also aware that a handful of 
other people are relatively close. But I would submit that these 
are either people of substantial means, or people who started at 
least 15-20 years ago, when the task was substantially more accom- 
plishable. Those were the days when the afficionado of average means, 
by plugging through back-table boxes and cherrying unattributed varie- 
ties, could go a long way toward building the set of his dreams. But 
Denis Loring may remain the last person to build a complete set large- 
ly in that manner. 

You need to ask yourself, realistically, is the complete set possible 
for me? I think, for the early dates, the answer from most EACers 
would be no. And with the tremendous runup in middle date prices, 
it's rapidly becoming the same for that series. The late dates are 
the only territory where it's still really feasible — because the bulk 
of the population of cents of those dates are, as yet, unattributed . 
Think about that. How did you get into variety collecting in the 
first place? Did you own two pieces of the "same" date and inadver- 
tently note that they weren't identical? That's the innocent route 
to variety collecting, and was probably the more common one when the 
cents of any given date were plentiful and cheap. Or did you buy the 
piece as a date or type, take the time to "look it up," and discover 
that you'd blundered into a real cherry? I suspect that this way — 
either personally or vicariously — has been the more common route over 
the past few years: a route by which the motive for continuing the 
hunt is to again "get something for nothing." I'm speaking practically, 
not pejoratively. Your time invested in the necessary research is 
indeed worth a great deal. The real question is, does this sort of 
collection-building really have a future? 

Look around — where are those fresh infusions of unattributed cents 
that Dr. Sheldon spoke of, the ones that periodically "enter the 
arteries of numismatic distribution" for the first time? Scant and 
far between is the answer; the collecting body would be long-since 
dead if its life depended upon that infusion. Among the recirculating 
material, less and less exists in an unattributed condition. Any dealer 
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whose reading extends beyond the Grey Sheet tends to already have a 
Sheldon number on the holder, with a price appropriate to the piece's 
rarity. The rest simply price each Fine as VF-XF , and figure they'll 
come out O.K. most of the time, varieties be damned. Plus less and 
less of this typical bourse material, consisting as it does primarily 
of "problem" coins, is even worth buying. 

So where does this leave you , the collector with an interest in 
varieties, who nonetheless owns comparatively few of them? In a 
damned expensive No-Man's Land! You know too much to ever go back 
to mere date-set collecting, but your coin budget simply doesn't 
extend to multiple four- and five-figure deals. 

Do I exaggerate? Well, let's add up the figures. According to the 
latest edition of Jack Robinson's Conner Quotes , a complete set of 
Sheldon varieties in strict VG-7, all "average" condition, omitting 
the NC's and the S-79, would run you $132,578. Add the $24,200 Jack 
himself paid for the G-i5 Sheldon-79 in the Brown sale, and this figure 
climbs to nearly $157,000. And since you would probably run across 
certain of the NC's before you ran across all of the numbered varieties, 
your total expenditure would likely run substantially more than that . 
This is a very different magnitude of expenditure from when Penny 
Whimsy was published. Then, for example, a set of 1793's in VG-7, 
including the S-7 and S-15, would have run you an estimated $1606.50. 
Today the CQR price is $44,025. When Penny Whimsy was published, it 
was still possible for Sheldon to say that the early cents could "be 
obtained in decent numbers by people of slender means, at least in 
the lower grades of condition." Now that a VG set would cost you 
into six figures, this is no longer true. 

If the prospect of such an expenditure finds you still in the ball- 
game, the next myth to dispel is that you'll "not invest more in... 
an old penny than you feel you can good-humoredly afford to lose." 

In fact", whatever note of caution Dr. Sheldon was trying to inject 
with that statement, I don't believe that it was ever true for him, 
either. As an EACer, as a serious student of the series, you Ml 
probably not buy with an eye toward making a killing; but you'll 
damned well b\iy with the intention of at least "getting your money 
back out." 

This determination leads inexorably to another complicating factor, 
which I'll call Quality Creep. Whatever condition coins you've been 
satisfied with in your local coin show experience, when you first 
come to an EAC convention or to an event like the Brown Sale, and 
see what choice, properly-graded copper really is, you'll no longer 
be content with the VG-7's. You'll want nicer and nicer coins, 
and you'll stretch yourself financially to get them, consoling your- 
self'" with the knowledge that since they are subject to the greatest 
demand, they also afford the surest price appreciation. (I obviously 
can't share the variety of confidential stories I've heard about 
Creative Financing for the Brown Sale, but I guarantee you that no 
one seriously considers that coins of such quality could go downTj 
Thus, even if you could see yourself spending $157,000 or more for 
the complete set, as your available money is expended on relatively 
few, high quality coins, your goal of the complete set recedes even 
further into the misty future — if in fact you haven't already given 
up on it, consciously or otherwise. 
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So what is the future of variety collecting? Persons of unlimited 
means will continue to build superb collections. Persons of truly 
slender means will, of necessity, abandon variety collecting altogether. 
Persons in-between must make some hard choices. 

One option, theoretically at least, would be to become totally mono- 
maniacal about it— give up family, friends, even food and drink to the 
insatiable lust for more varieties. In the long run, this is a sure 
route to despair. Unique artistic masterpieces they may be, in one 
frame of mind, but they are not, cannot, be all of life. And to play 
the role of genius-manipulator of the large cent market, as Jesse 
Livermore did to the stock market in the 1920's, is to purchase the 
same ticket to a date with a bullet in the mens' room, figuratively 
if not literally. That would constitute a particularly dramatic form 
of "large cent burnout." 

But large cent burnout exists in less-dramatic forms, too. Another 
potential response from the collector who is neither beginner nor 
truly advanced is to simply throw up his hands and say, "to hell with 
it ! While I cannot prove it, I suspect that this is one reason why, 
rereading old numbers of P-W , certain names appear repeatedly in a 
short span of issues — names of collectors who seem to burst forth 
uoon the hobby fully-grown, like lightning illuminating the summer 
sky — and just as rapidly disappear, vanishing without a trace. You 
can only sell so many other pleasures to pursue this one. As a sig- 
nificant number of people realize this, year by year, they are lost 
to the aggressive pursuit of varieties. 

A third option is to become at least something of a seller of coins. 

You don't have to become a full-time dealer; you only have to sell 
coins enough of the time to "pay for your own habit." But this, too, 
has its limits. Before long, you run out of "other" coins to sell — 
whatever potpourri of "soup-to-nuts" you collected before you dis- 
covered early coppers. Or, having relied on repeatedly cherrying new 
varieties to pay for those other coins you really want, you find the 
opportunities for doing so continuing to narrow. Note that I've said 
nothing about making a profit . In my observation, too many people, 
first smitten by the copper bug, are in too big a hurry to sell the 
rest of their coins to finance their new collecting endeavor; and a 
collector in too big a hurry to sell is a subspecies of pigeon which 
any full-time dealer can spot two bourse aisles away. So this is 
often, at best, a break-even proposition, and sometimes becomes merely 
a means of compounding your financial entanglement. Don't count on 
it as a route to building a complete variety set. 

The fourth option involves specialization, and for all of my own 
generalist training and instincts, this is the route I've personally 
taken. It's also the route I see being taken by an increasing num- 
ber of intensely-dedicated EACers: you focus on a particular date or 
span of dates, or on a certain broad design type. The purest chance 
may have the greatest bearing on this specialization. Perhaps the 
rarest variety of a particular date was cherried for a song. Perhaps 
the lure of a particularly-distinctive variety captured your imagin- 
ation. Perhaps the first truly choice large cent you ever owned . was 
of that particular date. Whatever the reason, you've made a solid 
start of it, and you're off to complete your quest. 

I want to emphasize that word, Quest: for collecting large cents by 
variety is ultimately that, a passion. Just as the word "want" has 
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evolved over the last 400 years from meaning primarily "I don’t 
have" something to meaning "I long to have" something, when a col- 
lector says, "I want that coin," he's not saying that he lacks it 
so much as that he needs it. (Whether this is really true is unim- 
portant; the important thing is that he believes it to be true.) 

This may charitably be called "desiring," or uncharitably, "covet- 
ing." These are lusty words we're dealing with, inextricable from 
a sense of passionate involvement. And so collecting, especially 
with an eye to an extensive variety collection, becomes less a dis- 
passionate scientific exercise, and more a matter of hearty lust. 

It's the emotion that drives us — the "bug bites hard," as Dr. Shel- 
don put it. There's absolutely nothing wrong with this, as long as 
we recognize what's going on, and can afford — really afford — to 
"pay the piper." 

It was this passion for Robbie Brown's splendid cents that drove 
the prices realized to nearly SI 000 per coin, on the average. For 
the overwhelming majority of truly splendid coins, I personally 
believe this was money well-spent. But I will admit to a great deal 
of scepticism about the Four-Figure Cull, no matter how rare or dis- 
tinctive — unless, that is, you truly can afford to "good humoredly 
lose" your thousand. For if push comes to shove and the market for 
varieties doesn’t continue to expand, would you rather be the pro- 
spective seller of a thousand-dollar AU R1 or a thousand-dollar 
AG R6? If you were buying a limited number of coins in that kind 
of market, which coin would you rather have? But these are specu- 
lations for another whole article. Even in buying the nicest coins 
currently available, and Robbie's collection certainly stood head- 
and-shoulders above anything else I've seen recently, it remains 
important to realize that your money is only probably safe. 

Not only do tastes change, but the whole common language of human 
experience changes. There are Incunabula — books printed from mov- 
able type before 1500 — which bring comparatively much less today 
than they did seventy-five to one hundred years ago; even to the 
educated individual of today, not only are certain writers much more 
arcane, but how many people today can read Latin or Classical Greek, 
anyway? Likewise, the "large cent disease" is ultimately grounded 
in the big coppers being, if not "among the first familiar memories 
of childhood," as they were to Dr. Sheldon's generation, then at 
least among the first familiar memories of flea markets and coin 
shows for the collectors of later generations. This, and not events 
like the Robbie Brown sale, is the level at which interest germinates. 
And in our current milieu of certificates and slabs, this most basic 
of experiences seems to be in Jeopardy. If we ever lose it com- 
pletely, variety collecting as a broad-based phenomenon will be living 
on borrowed time. 


-X--X-*********** 
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THE LARGE CENT CONDITION CENSUS 
A FEW THOUGHTS AND PROPOSALS 
Phil Ralls 

One of the more useful types of information to an active collector of early 
coppers is that contained in the condition census . It is of vast historical 
interest, of course. One of the more pleasant mental diversions available to 
big penny collectors is to daydream about the life and times of previous custodians 
of our favorite coppers. There is also a practical side. The "CC" identifies 
the "correct" grade and hence, makes it more difficult for a seller to inflate the 
value of a known coin by overgrading. CC coins are benchmarks of quality, value, 
and history. 

In the past, the census was arbitrarily limited to 6 coins. Since there are 
now both many more collectors and much more information available, this limitation 
is obsolete. Why not enlarge the census to 12 or even 20 coins? Thanks to people 
like John Wright, Denis Loring, and Del Bland, such a listing is feasible. Del 
Bland is currently refining the information he and others have collated. This is 
an incredibly difficult and very necessary task— but often, unfortunately, a 
thankless one: for much of Del's work involves downgrading overgraded coins. This 

is understandably unpopular with any of us who own these pieces. It is also quite 
obvious that no one person, not even one as expert as Del, can be totally consis- 
tent in grading over time. It is a cliche that grading is subjective; it is also 
very true. 

We all owe Del our thanks and cooperation for providing the framework for a 
comprehensive, accurate census. I believe we can improve this census data if EAC 
establishes a formal process for handling census information. There should be an 
expert panel to establish grade. The panel should be chosen by the EAC Executive 
Board or a special committee designated by the Board. The grading panel should 
decide a consensus grade and position in the census for each coin, and it should 
be photographed for purposes of identification, thereby developing a photographic 
archive of the condition census. The census should be indeterminate in extent - 
no coin should ever be "delisted," only adjusted within the known hierarchy as new 
pieces are documented. 

Obviously the owner of a coin may disagree with the grade/location of his 
cent within the census. (I can think of a few in my own collection!) There must 
be a mechanism for inclusion of new pieces and appeal capabilities for "known" 
pieces. We must allow each person access to this process for the coins in question. 
Again, the details of this process can be precisely determined by an EAC committee . 

In summary: 

1. Establish an EAC-approved panel to grade/position coins in the condition census. 

2. Establish an EAC-approved mechanism for evaluation of new cents and reappraisal 
of known cents for inclusion/new position in the condition census - a "challenge 
ladder." 
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3. Establish a photographic archive of condition census coins for purposes of 
identification . 

4. The number of coins in the condition census should be open-ended. No coin is 
ever dropped from the census. 

5. Publish a comprehensive listing of census information every five years. Provide 
more frequent updates of changes in Penny-Wise . 

************* 


A PROPOSAL FOR A LATE DATE CENSUS 
J. R. Frankenfield 


Some of us contribute to John Fettinger ' s ongoing census of the 
early date large cents; other to "The List" for the middle dates. Here 
is your chance to contribute to a late date list . The efforts of Bob 
Grellman and Jules Reiver have given us the tools to accurately attri- 
bute the late dates. And having done so, I believe it is time to find 
out "what's out there" in collectors' hands, both as to the highest net 
grade by variety, and the number of coins known for each variety. 

I personally own 320 of the 389 known late date varieties, includ- 

ing one or more of 1848 N-36, N-37, N-38 and N-39, all of which are 
supposed to be R6 or R7; Jules Reiver lacks only a single variety to 
have a complete late date set; but until we know how many are out 
there, in collections large and small, many of the current rarity 
ratings will remain highly speculative. 

What I'm asking is that you make yourself a few copies of the 
1840 through 1857 reporting form included in this issue of Penny-Wise . 

Then fill out one form with your best net grade in each variety owned, 

and another with the total number of coins you own in each variety. 

I plan to compile the results as a late date list, and should have the 
initial tabulation ready for you by EAC '87. 

You need own no minimum number of varieties to contribute to 
this late date list - ) but only those EACers reporting their holdings 
will get the list. And even if, at some time in the future, a minimum 
number of varieties owned, is established to qualify for the list, all 
members who return the form at this time will be "grandfathered in." 
Please let me hear from you, and Happy Collecting! 


************* 
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LARGE CENTS 

1840 thru 1857 
by Newcomb Number 



CHERRIES GROW IN FLORIDA, TOO! 
Rick DeSanctis 


Florida: sandy beaches, sparkling blue waters, alligators, orange groves, and 

condominiums. These are sore of the more common things people think of when you 
mention Florida. But did you know cherries grow in Florida too? Yes, the numismatic 
kind, as in "Cherry-picking"! I can confidently say so, because I recently was 
fortunate enough to come across my first really big large cent find: a pleasing, 

very good, 1830 N-ll! 

The day s tar ted out typically enough. . .Wake up at six, and make the 120 mile 
drive to Miami to visit a tiny monthly show featuring the same ten or fifteen 
dealers. I expect to see lots of cleaned silver dollars but little early copper. 

Mare often than not, I return heme with only a few small items. 

But that particular Sunday morning, Lady Luck was with me. One dealer had just 
gotten in a few low-grade large cents. (Living where I do, in the Florida Keys, I 
don't often get the pleasure of viewing early coppers, so I try to check everything — 
low-grade or not) . Being mare of a half cent man, and not knowing my large cent 
varieties forwards and backwards like John Wright, I pulled out Rod Burress' quxck 
attribution guide for Matron Heads. When I came up with N-ll for the 1830 I was 
awestruck! I quickly reattributed it and got the same thing, N-ll. You can probably 
imagine how calm, cool, and collected I tried to be when I asked, "How much for this 
one?" Moments later came the reply: "Thirteen dollars," he said. It didn't sound 

too far off to me, so I took it! 

I stared at that piece of copper for hours when I got heme, and must have re- 
attributed it another hundred times. It all still seemed much too good to be true, 
so a call to Tom Reynolds was in order. The coin matched with Tan's description 
over the phone also! But just to be 100% sure I asked if I could send it to him for 
verification and he graciously agreed. Three agonizing days passed and I called 
Tom again, hoping the mail to Nebraska had been super-quick. "Not yet, Rick." The 
fourth day came and went with the same reply. Finally, on the following night came 
the word... "Hi Tom, this is Rick. Did you get my coin YET? " 

"Is this the same Rick who owns the 23rd known 1830 N-ll?", he asked playfully. 
You bet it was ! ! ! 

The coin grades a strong Very Good. Surfaces and color are very nice for the 
grade and variety. The only problems are several small nicks along the reverse rim. 
Since I am really not much of a large cent collector, I ultimately sold the coin, 
and I'm sure it's in good hands now. 

It's hard to describe the good feelings you get when you get lucky and pick a 
cherry like that. All of you. who have done it probably know what I mean. But for 
those of you who haven't, rest assured your time will come. You just never know 
when or where. Remember, check everything. After all, cherries can grow anywhere! 


************* 
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SUPER SLAB 


Gene Braig 


Cleveland's reputation as a source for collectible copper is lower than the 
opinions concerning decimal grading or PCGS holders vented in the September Penny- 
Wise . A recent weekend changed my mind. 

Saturday afternoon took me to a semi-regular two day show. Spending a few 
hours with the bored out-of-state dealers helps me keep up with what's happening in 
the real world. This show mirrored the earlier ones. Just five more stops to make 
and the only temptation had been dainty tri-color gold trinkets - overpriced at 
$ 16/gram. 

But what's this? In the middle of the next case is an unpriced holder marked 
Spiked Chin Half Cent. On examination, that's what it is. The attempted puncture 
and heavy scrapes did not ruin the C-8 diagnostics. The dealer seemed mildly dis- 
appointed I didn't want a quote on his only Half Cent. He did suggest I talk to 
the next dealer, who had just picked up a "nice" Spiked Chin. 

Next table. The dealer reaches for the oversize box. Out comes a PCGS holder 
marked 1804 Half Cent, MS-60. The obverse isn't too bad. It's not MS-67.82+, red, 
or the strongest conceivable strike, but there are no obvious signs of wear or major 
damage. But there's still a reverse to check. It's probably another C-8 or, since 
die states are still a turn-on, maybe a C-6. 

Neither! The bisecting crack leaped from the reverse and made further attribu- 
tion unnecessary - it's a C-5. Negotiation attempts were not too successful. Every 
time I said something, the asking price went up. He knew he didn't know what he had. 
I was supposedly the first to see it and the "take it or leave it" was firm. 

While just Rarity 4, Roger Cohen, in American Half Cents , second edition, 1982, 
knew of only one MS, four AU and six EF. He later revised this to two MS, two AU, 
and one EF-45 in Penny-Wise , "The Top Ten," November, 1984, page 360. Walter Breen, 
in his Encyclopedia of United States Half Cents, 1793 - 1857 , admits to only one 
"true" Mint State example and downgrades the other MS known to Cohen, which Walter 
had not seen, to AU. The rest he calls EF or less. Condition rarity! 

Grade opinions on this specimen, so far, range from EF-45 to MS-63. In all 
honesty, the only MS- 63 opinion came frcm the seller. No surprise there. In rny 
opinion, the coin grades Uncirculated WHILE IT STAYS IN THE UNDAMAGED HOLDER. Most 
commercial auctioneers will doubtless agree, when the time ccmes. 

There may be other positive aspects to slabs. Do they float? 


************* 


- 309 - 


XX/ 1 1 7 


EARLY COPPER HUNTING IN NORTH CAROLINA 


Douglas Pryor 

Having recently moved back to my hone state of North Carolina after a three- 
year stint as a teacher in a private school near Philadelphia, I quickly discovered 
that connoisseurs of early copper were few and far between in the Old North State. 

I went to a few coin dealers in the area, but while they had a scattering of big 
pennies, including a bargain box with a copper or two, my inquires about large 
cents were largely met with a simple, "there just ain't no interest in them type of 
things around here." I wasn't really prepared for this. I had cane from the cop- 
per abu ndan ce of fast-paced Philly to a rural North Carolina of grits and bovines — 
and nothing but Walkers, ccmnems, Morgans, 63 's, 63+ 's, and — well, you get the pic- 
ture. I guess I'd gotten used to seeing Jim Long (J.E.L. Coins) and Fred Borcherdt, 
ogling Fred's new die state finds, at coin shows just about every weekend; not to 
mention the abundance of dealers around Philadelphia with numerous cases of large 
cents. 

I looked forward to the North Carolina Numismatic Association Show with rekin- 
dled hope; surely there would be some large cent dealers there! But my first pass 
around the floor was no better — again, a mere pittance of big pennies. In despair, 
while absently looking through yet another bargain box, a dealer asked me what I 
was looking for. "Large cents , " I replied. "Wait a minute; I've got a box of those 
things around here somewhere. . . " Wow! What a surprise! He produced a box of un- 
attributed cents from 1816 to 1857, and I "had at 'an" with my new Grellman Volume I. 
One exciting coin that I picked up seems to be a nice 1848 N-32 (I called Tcm 
Reynolds to talk to him about it; I may send it to Tom to have my attribution con- 
firmed) . There were no other: exciting finds in the 1840-1848 range, so I picked out 
a couple of earlier VF-XF's with great die cracks, made a package deal, and headed 
home to use my Robbie Brown catalogue to see if I could attribute them. 

What I had bought thrilled me! I had an 1837 N-15 in VF and an 1827 N-9 in 
beautiful condition! The others, an 1831 and an 1838, are still in the front of my 
box awaiting attribution. So North Carolina has yielded a couple of nice additions 
to my collection. It may not be like the Philadelphia area, as far as being able 
to walk into a coin dealer and choose which Sheldon or Newcomb variety you would 
like, but there are dealers airound here who have "a box of those things somewhere." 
It's great to be copper collecting back home again, in North Carolina! 

************* 

JUST ANOTHER OLD PENNY 
D. L. Martin 

MANY OF US HAVE OUR OWN STORY about that very special copper coin, cherry- 
picked from obscurity. No matter whether the coin was acquired for its date, its 
type, as part of a group, or even as a misattributed specimen, the moment is indeed 
magical when one realizes what fate has placed in his hands by way of good fortune 
and a little knowledge. More than one S-48 Starred Reverse, for example, has been 
acquired over-the-counter or by happenstance, and for double-digit dollars, too. 

When one considers that the 1987 Redbook lists an AG-3 for $1600, the rewards are 
nore than obvious. Oh, to be; so lucky! And yet, the dollar discount would be a 
small consideration, compared to the immense satisfaction of the "find" itself. 
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As a relatively new collector, I recently had such an experience, with a dif- 
ferent Sheldon variety. Let me digress to say that, when I began collecting early 
coppers about a year ago, I was advised to build my collection initially with inex- 
pensive, lower-grade coins and to substitute more expensive specimens as time and 
resources permitted. This sound advice has afforded me the opportunity to build a 
larger and more diverse collection than would otherwise have been possible. After 
all, as Dr. Sheldon's Eleventh. Rule states, "Do not invest more in any luxury, such 
as an old penny, than you feel you can good-humoredly afford to lose." With this in 
mind, I expected not to own my first 1804 Large Cent for quite some time. 

The 1804 is not a common date, after all. And once an acknowledged rarity has 
been discovered and brought into the mainstream of numismatics, it seldom if ever is 
allowed to fall into the obscurity of 'just another old penny.' From now on, when 
such a coin is offered for sale or in trade, it will command respect. 

And yet. . .At a local coin shop recently, I discovered an 1804 Large Cent laying 
in a tray between an 1803 and an 1805 — and it was, amazingly, priced according to 
their common-date values. Although years of abuse and wear have eroded this Fine-IZ 
to a Good-6,1 still could not have been more delighted and amazed by what I saw. 

What even a little knowledge is still worth! 

************* 

ANNOUNCEMENT OF E.A.C. NOMINATING COMMITTEE 


E.A.C. President Jeff Oliphant advises that the following members have 
been appointed to the Nominating Committee, for the purpose of recom- 
mending national and regional officers to the membership. The new 
officers will serve for a three year term, commencing with the 1987 
E.A.C. Convention. 

Darwin Palmer, Chairman 

P.O. Box 1041 

Bel Air, MD 21014 

Frank Stillinger 
216 Noe Avenue 
Chatham, NJ 07928 

Tom Reynolds 
P.O. Box 24529 
Omaha, NE 68124 


E.A.C. is your organization, and how much you get out of it depends 
on how much you put into it. So please, don ' t just sit there, but 
contact a member of the Committee with your nominations — or even better, 
volunteer to serve as an officer yourself! 


'kicic'kic'k'k'k'k'kicic'k 
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EAC 1987 


Stu Hodge 


The Southcentral region will host the 1987 EAC Convention March 20-22, in 
Dallas, Texas, at the Dallas Marriott Park Central Hotel. The location is in north 
Dallas, easily accessible from the Dallas/Fort Worth Airport and is handy to a 
variety of shopping malls, including a unique arts and crafts market, and of course, 
to many restaurants. 

For those of you who attended the 1981 EAC Convention, the 1987 site is about 
four miles north of the former location. We originally planned to go back to the 
same place, but they had gone out of business in the meantime. Hotel rates are 
$60 per room per day for a single or double and the hotel requests that reservations 
be made no later than March 6, 1987. Mention the EAC Convention in making your 
reservations . 

The bourse will be held in the 4800 square foot Lone Star Ballroom with space 
available for about forty dealers. The bourse fee will be $75 with a deposit of 
$25. Requests for a bourse application should be sent to me at the address below. 

Convention format will include a hospitality get-together as well as an informal 
Half Cent Happening on Thursday evening, March 19. Plans are to provide a secure 
storeroom Thursday night for both dealers and anyone wishing to participate with 
exhibits. The bourse and exhibits will be open on Friday and Saturday from 10 a.m. 
to 5 p.m. and on Sunday from 10:30 a.m. to 2 p.m. The educational forum will be 
held on Friday evening at 7 p.m. (George Ewing promises an interesting selection of 
speakers) . The annual EAC Sale will be held on Saturday evening at 7 p.m. with the 
annual business meeting on Sunday morning at 9. 

Anyone wishing to provide exhibits should contact Stu Hodge at the address 
below. 


EAC 87 FACTS 


Co-Chairmen: Stu Hodge and Ed Jasper 

DATE: March 20 - 22, 1987 

HOTEL: Dallas Marriott Park Central (Reservation card should be in this package) 

LOCATION: North Dallas area 

LBJ Freeway (1-635) at Coit Road 

Easily accessible from the Dallas/Fort Worth Airport 

RATES: $60 per day per room, single or double (or however many you want to stuff 

in there] ) 

BOURSE: Bourse fee of $75 per table includes two cases, lights, and backup table. 

Request for application should be mailed to: 

Stu Hodge 

625 Country View 

Garland, TX 75043 

************* 
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EAC SALE '87 


CALL FOR CONSIGNMENTS 


It is the time for the annual plea for EAC Sale material. 

With the recent sale of the Robinson Brown Collection, many of you 
may need cash or may have high quality duplicates for sale. Now is 
the time to consign them to the EAC Sale, scheduled in connection 
with our annual convention in March, 1987. 

Prices realized from our past years speak for themselves: choice, 

scarce and rare coins bring very strong prices. 

Since EAC is devoted exclusively to early U. S. copper coins, it goes 
without saying that your coins will be given maximum exposure among 
copper experts. We have over 1,300 members nationwide. Proper 
exposure is an often over-looked but extremely important factor in 
consigning coins to a sale. Since the EAC Sale is the only regular 
Sale devoted exclusively to early U. S. copper coins, it follows that 
you will enjoy maximum results by consigning your choice half cents, 
large cents. Colonials and Hard Times tokens to our Sale. 

Better coins are urgently needed and all coins will be considered. 
Lower quality lots are accepted for the Sale at the discretion of the 
cataloguer, and will be sold in multiple coin lots. Reserves are 
permitted on better coins; they are not allowed on the multiple coin 
lots. If there is no opening bid on a particular lot, "the lot will 
be returned to its consignor and the Unsold Lot commissions will be 
applicable. 

The EAC Sale '87 commission schedule is very moderate (see below), 
yet it helps support our annual convention. 

Consignments are urgently needed. If you have a few U. S. coppers 
available, please contact Bill Noyes today , as we cannot extend the 
deadline beyond January 31st. Do your part to make EAC '87 the best 
Sale ever. 


DEADLINE: 

COMMISSION SCHEDULE: 

Sold Lots 
Unsold Lots: 

CONTACT: 


January 31, 1987 


8% of Price Realized 
4% of Reserved Price 

Bill Noyes 
P. 0. Box 428 

Monument Beach, MA 02553 

Telephone: (617)759-4492 

(call only betwen Noon and 10:00 P.M.) 
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REPORT OF REGIONAL EAC MEETING, NY-NJ SECTION 


Frank H. Stillinger 


The Great Eastern Numismatic Association (GENA) recently held its 24th Annual 
Convention in Cherry Hill, New Jersey, thus providing the NY-NJ Section an oppor- 
tunity to gather in congenial surroundings. Our meeting occurred on Saturday, 
September 20, at the convention hotel, the Cherry Hill Hyatt House. The attendance 
roster showed the following names: 


One of the dominant, subjects for discussion was the inminent auction of the 
Robinson S. Brown, Jr. collection of large cents by Superior Galleries. It was 
generally agreed by participants that the catalog was admirably done, especially 
the photographs for every one of the 1,456 coin lots. Scott Rubin had thoughtfully 
brought along several catalogs of prior notable large cent sales (Naftzger, Ruby I, 
Van Cleave) so that onlookers were able to make side-by-side comparisons . It was 
obvious that varying photographic techniques could make coppers appear either sub- 
stantially better than, or considerably worse than, direct viewing showed them 
really to be. 

Four rotated-die large cents were exhibited and discussed. The first two, with 
180-degree rotations, are well known for this characteristic: 1796 S-90 and 1807 

S-276. The remaining two displayed approximately 90-degree rotations, but are 
rarely seen thus: 1826 N-5 and 1840 N-8. No one could recall having seen an S-90 

that was not die-inverted, in spite of Sheldon's intimations to the contrary. It 
was pointed out that the S-276, with a large fraction reverse, could exhibit just 
that die rotation to bring "O" in "OF" into conjunction with "zero" in its date, 
thus becoming a prime candidate for creation of hard-to-detect 1804 large cent 
forgeries. The opinion was expressed that at least seme 180-degree rotations may 
have been intentional, since this orientation was standard on medals and presentation 
pieces of the period. 

The next regional meeting was announced for November 1, in Manhattan, at the 
Grand Central Coin Convention. 


Bill Kelly 
C. Douglas Smith 
Jim Neiswinter 
Joel Spingam 
David L. Palmer 
Richard W. Moore 
Mike Ringo 
Burnett Anderson 
Todd Gredesky 


Roy Rauch 
Michael Hartshome 
Don Reigle 
John Reseyner 
James C. Brumer 


P. Scott Rubin 
Enoch Blackwell 
John Jay Pittman 
Vincent U. Manna 
R. K. Burke 
Joanne M. Quain 
Bill Quain 
Franklin Goss 
Jules Reiver 
Bob Slobins 
J. Kaplan 
Marty Oren 
J. Roger Persichilli 
Frank H. Stillinger 


************* 
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RETORT OF MIDWEST REGIONAL EAC MEETING 


Rod Burress 


The midwest region of EAC met in conjunction with the Greater Cincinnati 
Numismatic Exposition, September 12-14, 1986. The GCNE, held each September at 
the Drawbridge Inn, is a major attraction for area EACers. The show is organized 
and run by Paul Padget, has over 130 dealer tables, and always includes 15—20 EAC 
member dealers who specialize in copper. 


At this y ear 1 s show, there was a fairly good supply of copper at the lower and 
middle grade levels. Prices were not cheap but representative, in my opinion, of 
today 1 s demand and lack of availability at average coin shows . I was not able to 
spend as much time as I would have liked on the bourse floor, but I did acguire a 
couple of Sheldon and Matron head cents for my collection. 


In a separate room near the bourse area there were speakers on various numis- 
matic topics throughout the day on Friday and Saturday . There were also meetings 
throughout both days for the various numismatic specialty clubs such as ours. The 
EAC meeting was held on Saturday evening, with an excellent attendance of 36 members 
and guests: 


Jim Corrado 
Dennis Mendelson 
Mabel Ann Wright 
John D. Wright 
Jim Sneed 
Brian Burress 
Jan Matthews 
Bob Matthews 
March Wells 


Mike Cardwell 
Mike Cardwell, Jr. 
Daniel L. Carroll 
Tern Reynolds 
Chris McCawley 
Ed Overholt 
Otis Weeks 
Jean Weeks 
J. R. Frankenfield 


Marvin Sloin 
Carl Rekow 
Ken Mote 

Dwight Hostetler 
John Sundt 
Mike Schmidt 
Herb Schmidt 
John Hoyler 
Kelvin Davis 


Rees Kinney 
Don Valenziano 
Steve Fischer 
Jim McGuigan 
Andy Bizub 
Ron Widok 
Joan Widok 
Jack Robinson 
Rod Burress 


All persons introduced themselves and told of their occupational and numismatic 
interests. A buffet supper was provided, with a special thanks to Jean Weeks for 
being the server. John Wright spoke on the various EAC objectives and the definition 
of basic numismatic terms. Rod Burress and John Wright answered numerous questions 
from the audience. The upcoming Robbie Brown sale was discussed with a description 
of some of the important items in the sale. Jack Robinson next spoke about his soon- 
to-be-published revision of Copper Quotes by Robinson (CQR) . He described the changes 
from the earlier version. Some discussion arose as to whether or not the mere 
publishing of a price guide was a self-fulfilling prophecy i.e., if it created 
price levels rather than reported them. (The Robbie Brown Sale, in retrospect, 
seemed to indicate that CQR must not create prices to a very great extent, because 
so many prices realized were far in excess of CQR valuations . ) 

The meeting was adjourned to be followed by many lively splinter group dis- 
cussions on various topics. A ’complete set of 1802 large cents was displayed for 
those who wanted to practice their attributing. A large table displayed all of the 
basic reference works needed in collecting large cents and half cents. 

The meeting was followed by an interesting auction conducted by Jack Robinson. 
There were several hundred lots of colonials, half cents, and large cents. Most 
were for the beginning collector, but there were several dozen lots which drew the 
keen attention of the advanced collectors present. 

************* 


- 315 - 


XX/117 


REPORT OF WEST COAST EAC REGIONAL MEETING 


Dan Demeo 


The most recent West Coast EAC Regional Meeting was held in conjunction with 
the fall Long Beach Numismatic and Philatelic Exhibition on October 3, 1986. The 
meeting was called to order by Phil Ralls, who began the self-introductions of 
attendees and their collecting interests. Those signing the roster sheet were: 


Jeff Oliphant announced the opening of nominations for new national and regional 
officers. A nominating committee, consisting of Darwin Palmer, Frank Stillinger, 
and Tom Reynolds, has been formed. The next National meeting will be held in 
March, 1987, in Dallas. In 1988, the National meeting is to be held in Los Angeles; 
Phil Ralls should be contacted by volunteers. 

Jack Robinson then led off a discussion of the condition census. As there is 
no real forum to resolve controversies about relative grades, the condition census 
becomes one person's opinion. With the subjectiveness of grading, a positive step 
is needed to ensure fairness to all. It was stressed that this is not a criticism 
of Del Bland, who has been doing a superb job on the CC, but any one person may be 
bothered by a certain type of defect, while an entirely different sort of defect 
may discredit a given coin in another pair of eyes (one may downgrade more severely 
for rim dings, another for surface porosity, another for field marks) . Bill Weber 
proposed one-on-one comparisons , such as the 1/2 cent happening, to settle the 
condition census, but this involves tremendous logistical problems in simply 
getting the coins together. Bill also mentioned that the condition census is not 
a fixed thing, but is changed by new discoveries. 

Copper Quotes by Robinson (CQR) , and its tremendous impact on those who collect 
or deal in copper, was next discussed. There remains a controversy over the choice/ 
average/ scudzy conditions for each grade, though the consensus of those present was 
that this is a useful tool for determining value. 

Finally came the discussion of the R. S. Brown sale. Phil Ralls was really 
pleased with the sale, as was Jack Robinson, who completed the Sheldon series at the 
sale. Some statistics — total sales ran to approximately $1.4 million, including the 
10% commission, dispelling the worry whether the copper ccmrnunity could absorb a 
million dollars worth of copper. Approximately 100 different floor bidders won 
coins, and less than 20 lots went to the book. Said Walter Breen, "We were watching 
history being made!" 


Bud Schweich 
Leo deLapp 
G. Lee Kuntz 
J. H. Robinson 
Randle Fairchild 
Steve Tannenbaum 
Jeff Gressler 
R. Craig Rammer er 
M. J. Cozzolino 
Doug Bird 
Peggy Matthews 
Jim Matthews 
Pierre Fricke 


Sheridan Downey 
Joel Harwin 
David Henderson 
John & Mary Bergman 
Bill Weber 
Jeff Oliphant 
Doug McHenry 
Mike Ringo 
Mark Blakely 
Del Bland 
Robert E. Matthews 
Dan Demeo 
Manuel Ahumada 


Jack Collins 
Walter Breen 
Jeff Rock 


Keith M. Zaner 

Chris Victor-McCawley 

Jack Goetz 

John Wright 

Larry St. John 

Alan Meghrig 

Jack and Sondra Beymer 


Ton Matthews 
Ronnie Adam 
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The various editions of the R. S. Brown catalog were discussed. There were 
10 "super" editions, with 50 photographic plates, including enlarged photos. 

There were 200 of the plated hardbound ($175) edition with 40 plates, and 200 hard- 
bound ($40) without photographic plates. Approximately 5,000 softbound catalogs 
were printed. 

Chris McCawley reported having resold approximately 12 coins from the sale at 
15% above his cost, pointing out the demand for high-quality copper. In the two 
years since Starr Wars, the gasps and groans have turned to wishes of having 
bought more. Such auctions truly are opportunities to obtain coins not otherwise 
available. The Brown sale can only be judged from a future perspective as to price, 
but Superior Galleries is bo be commended for properly grading and presenting this 
important offering. 

As a shcw-and-tell , Jack Robinson displayed two 1794 Sheldon-20 cents, both in 
the condition census. 

The meeting was adjourned until the February long Beach show, at 7:30 p.m. on 
Friday, February 13, 1987. 


************* 


SACRAMENTO, CALIFORNIA MEETING 
Bob Travis 


A small group of northern California EAC members met during the Sacramento 
Valley Coin Club's annual fall show. Members and guests present were: 


Bud Bibbins 
John Peters 
Pete Prince 


Dave Showers 
Frank Stangl 
Bob Travis 


Bob Vail 
Jan Valentine 
Bill Weber 


The meeting began with introductions followed by a brief discussion of each 
person's collecting interests. Interestingly enough, this relatively small group 
included specialists in colonials, half cents, and middle date large cents along 
with date and type collectors. Informal discussion on coin storage, EAC grading, 
and future auctions consumed much of the meeting time. The highlight of the 
afternoon occurred when it 'was time for show-and-tell. Bill Weber displayed a 
complete Cohen variety set of 1804 half cents. Bill obviously appreciates high 
quality half cents. All of the coins were outstanding, including most impressive 
high-grade examples of C-2 (R7) , C-4 (R6) , and C-7 (R5) . Several nice colonials, 
a partial date set of draped bust half cents, and a few assorted early date large 
cents were also passed around. Those in attendance agreed to meet again in March 
of 1987, in conjunction with the next SVCC show. 


************* 
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EAC MEETING AT LANCASTER, PA 


Giff Kelly 


An EAC meeting was held as part of the 8 th annual convention of the Pennsylvania 
Association of Numismatists, on Saturday October 11, 1986, at the Americana Host 
Farm Resort in Lancaster, PA. 


The program opened with a slide show on large cents, composed of slides pro- 
vided by Mabel Ann Wright frcm the EAC Library. Eight basic design types, obverse 
and reverse, were shown, along with a number of errors and particularly distinctive 
varieties. Those in attendance seemed to enjoy the program, and participated freely 
in asking and answering questions. 


Though a head count of t: 
attendance sheet, as follows: 

Giff Kelly 
Eileen Kelly 
Chester Trzcinski 
Jan Peterson 
Brett Peterson 
Michael J. Hartshome 
Craig McDonald 


roan tallied 32 persons 


Don Reigle 

George B. Kostenbauder 
Ray Rennick 
Wayne Hcmren 
John Bums 
Gerald Kochel 
Richard E. Cross 


present, only 20 signed the 


Brian Frankhouser 
Bill Kelly 
Robert Ellis 
Robbie R. Ellis 
George Rickards 
Joel Rickards 


Rich Cross reported on the Robinson Brown Sale, a subject of great interest to 
the group. Giff Kelly announced that he is now the proud owner of an original 
Early Coins of America , by Sylvester S. Crosby, 1875 edition, which he purchased at 
the Western Pennsylvania Numismatic Society Auction for $410. He said that although 
he had since been offered twice that amount for it, it is absolutely not for sale. 
The original owner of this particular copy was J. Verner Scaife, Jr., of a prominent 
Pittsburgh family. 


The meeting had an air of friendly camaraderie, as most EAC functions do; the 
strongest favorable connents were made about Penny-Wise , which many said they read 
cover-to-cover the very day it arrives in the mail. 

************* 


ASK JOHN 

John D. Wright, NLG 

AJ is a forum for all of your questions — great or small — about old coppers or 
EAC. Your questions will get answers and those of most general interest will be 
published here for everybody. Do you have some queries? Do let me hear from you! 

John D. Wright 
1468 Timber land Drive 
St. Joseph, MI 49085 

AJ 66: (from the Editor) : Why don't I get more AJ's frcm you? You've been 

falling down on the job. 

Ans.: I don't make these things up. 
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AJ 67: I have a fairly high grade 1794 S-72 cent that shows doubling or recutting 

on the "9" of the elate. This doubling isn't mentioned in Penny Whimsy or in 
your article on over-dated and recut large cents. Is the doubling on the "9" 
a normally seen characteristic on this variety? 

Ans. : Yes, the doubling inside the top of the "9" on S-72 is a die-feature. Sheldon 

didn't mention it because it is a small feature not necessary for attribution. 
I didn ' t mention it because the doubling is so small that I had never noticed 
it until you mentioned it. Sure enough — it's there on other S-72's and you 
found it. What you did is the kind of thing that turns up new varieties — 
occasionally the unnoticed "something different" doesn't fit the known die. 
Keep up the close scrutiny, and better luck next time. 

************* 

EAC MEMBERSHIP STATE-ISTICS 




Compiled as of October 20, 

1986 





INCREASE + 

OR 



INCREASE + 

OR 


NUMBER OF 

DECREASE - 

OVER 


NUMBER OF 

DECREASE - 

OVER 

STATE 

MEMBERS 

LAST YEAR 


STATE 

MEMBERS 

LAST YEAR 


CA 

164 

+19 


DE 

12 

+ 1 


NY 

132 

+ 5 


NH 

11 

- 1 


PA 

92 

+ 7 


TN 

11 

+ 2 


OH 

83 

+ 7 


OK 

9 

- 2 


NJ 

74 

+ 5 


WV 

9 

+ 2 


IL 

73 

+ 4 


NE 

8 

+ 2 


FL 

57 

+ 8 


SC 

8 

+ 3 


TX 

51 

+ 8 


AR 

7 

+ 1 


MI 

48 

- 6 


MS 

6 

+ 1 


MA 

46 

- 1 


DC 

5 

even 


MD 

41 

+ 3 


NV 

5 

even 


VA 

37 

- 1 


RI 

5 

- 1 


CT 

35 

+ 3 


VT 

5 

- 1 


CO 

30 

+ 6 


NM 

4 

- 1 


IN 

30 

+ 1 


WY 

4 

- 3 


MD 

28 

+ 4 


HI 

3 

even 


m 

26 

+ 9 


LA 

3 

even 


MN 

22 

even 


SD 

3 

even 


KY 

21 

even 


AK 

2 

even 


OR 

19 

+ 4 


ID 

2 

+ 1 


GA 

17 

+ 3 


MI 

1 

- 1 


KS 

15 

+ 3 


UT 

1 

even 


NC 

15 

- 4 


ND 

0 



AL 

14 

+ 5 






AZ 

14 

+ 1 


W. GERMANY 1 



IA 

14 

+ 2 


JAPAN 

1 



WI 

14 

+ 1 


CANADA 4 



ME 

13 

+ 1 


FRANCE 1 



TOTAL MEMBERS 1350, a gain of 97 new members 

over last year. 




************* 
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NEW CANDIDATES FOR EAC MEMBERSHIP 


The following persons have applied for membership in EAC since the last issue 
of P-W. Provided that no adverse comments on any particular individual are received 
by the Membership Corrmittee before the January issue of P-W, all will be declared 
elected to full membership at that time. Chairman of the Membership Corrmittee is 
Rod Burress, 9743 Leacrest, Cincinnati, OH 45215. 


Paschold, Helmut W. 

El Paso, TX 

MEMBER NUMBER 
2579 

Weeks, Chris H. 

Spartanburg, SC 

2580 

Skovronsky, Tom 

Bellevue, WA 

2581 

Carter, Robert S. Jr. 

West Hartford, CT 

2582 

Rice, Lawrence R. 

South Pasadena, CA 

2583 

Sniadach, Gregory 

Wauwatosa, WI 

2584 

Savage, Thomas D. 

Livingston, NJ 

2585 

Borte, Joseph 

Vandalia, OH 

2586 

Wolfe, Clarence B. 

Northport, MI 

2587 

Baker, Anthony 

San Francisco, CA 

2588 

Lindquist, Kenneth 

Buffalo, MN 

2589 

Freeman, John A. 

Valley Stream, NY 

2590 

Buchholz, George 

Parma, OH 

2591 

Greer, Brian 

Santa Ana, CA 

2592 

Tussey, Betty 

Jacksonville, FL 

2593 

Guzowski, John 

Chagrin Falls, OH 

2594 

O'Loughlin, Robert 

Canoga Park, CA 

2595 

Rosen, James P. MD 

Bloomfield, CT 

2596 

Barley, Charles E. DDS 

Columbia, MD 

2597 

Bucklin, Robert C. 

Aurora, CO 

2598 

Connell, Robert 

Bedford, TX 

2599 

Hanks, Larry 

El Paso, TX 

2600 

Spellman, Dan 

Cincinnati, OH 

2601 

Stahurski, Terry 

Rocky River, OH 

2602 

Abbey, Robert 

Torrance, CA 

2603 

See, Donald H. 

San Diego, CA 

2604 

Enter lein, Thomas 

Bedford Hills, NY 

2605 

Post, Russel 

Alta, IA 

2606 

Hardin, Greg 

Clermont, KY 

2607 

Murphy, Barry 

Auburn, AL 

2608 

Weihermuller , Tom G . 

Wilmington, DE 

2609 

Antz, Ed 

Panama City, FL 

2610 

Pienciak, Walter 

Babylon, NY 

2611 

Cooper, Hugh 

Chicago, IL 

2612 

Kanne, Robert M. 

Pasadena, CA 

2613 

Rindge, R. L. 

Agoura, CA 

2614 

Brownell, Robert L. Jr. 

San Simeon, CA 

2615 

Prince, Peter 

Sacramento, CA 

2616 

Kesse, Bruce 

Glen Rock, IL 

2617 

Tipka, Vernon L. 

Tigard, OR 

2618 

Czimer, Richard J. Jr. 

Lockport, IL 

2619 

Young, Richard G. 

Westlake Village, CA 

2620 

Pullin, Kevin 

Bellevue, WA 

2621 

Yeager, Richard E. 

Fairless Hills, PA 

2622 

Durasoff, Douglas 

Seattle, WA 

2623 

Kashuba, Timothy J. 

Long Beach, CA 

2624 
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McWilliam, F. A. 
Mozdziesz, Richard A. 
Ehler, Don 
Bast, Thomas C. 
Deeran, Martin J. Jr. 
Fifield, Jerry E. 
Missel, Paul 

REINSTATE 

Mel Robinson 


Charleston, SC 
Middletown, CT 
Fremont, CA 
Hazleton, PA 
Boston, MA 
Bloomington, MN 
Downey, CA 


Cincinnati, OH 


MEMBER NUMBER 

2625 

2626 

2627 

2628 

2629 

2630 

2631 


1520 


************* 


LETTERS TO THE EDITOR 

ROBERT BROWNELL, JR. writes as follows: I am a new member of EAC and recently attended 
rny first auction (the first night of the Robbie Brown sale) . I did not know a single 
person at the sale but of course I was able to recognize Brown from the picture pub- 
lished on the front of his catalogue. People were more friendly than I expected both 
while viewing coins at Superior and at the Bel Age Hotel. Several people asked if I 
was a member of EAC. I explained that I had just joined. 

Two things impressed me at the sale. First, I expected to see more people. Second, 
the final prices of the coppers between 1793 and 1814 were much higher than I had 
imagined. The few coins I wanted to bid on moved very quickly past the figures I had 
set as my limits. Although I was unsuccessful at the sale, I still learned a lot 
from the experience. 

DAVE HENSLEY writes as follows: Enclosed please find what I hope to be the first of 

many contributions to Penny-Wise. This article has commanded much of my time and 
concentration lately... and it's been an enjoyable experience preparing it. 

I would like to take this opportunity to congratulate you on becoming the Editor of 
Penny-Wise . 

I was moved by your introduction in the May 15th issue. You struck many a sympathetic 
chord in me with your philosophies and beliefs about collecting. I liked how you 
pulled no punches in your assessment of the promoters and other Robber-Barons who are 
currently polluting the numismatic environment, and their partners in crime, the 
grading services, who help to make a circus out of much of "the coin market"... As much 
as I detest too much Federal regulation, I sometimes feel that the blatant conflicts 
of interest and other abuses in the coin market (which in any other market or industry 
have long since been outlawed) scream out for it. I've long held the belief that once 
the b ubb le bursts for these con artists, and they and their victims are gone, there 
will still be the collector. 

I strongly identified with your sentiments on what a collector is, and how he feels 
about, and relates to his coins. It was all well stated. As a fairly new EAC member, 
I've been able to read only the last few issues produced under Warren Lapp's guidance. 
They were highly enjoyable and informative. 

When you took over the Editorship, you didn't miss a beat in the continuity and quality 
of the publication. ..I enjoy reading every page of P^W and eagerly look forward to each 
issue. 
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LETTERS TO THE EDITOR 


JULES REIVER writes: 

Regarding ray article on Christian Gobrecht, pages 149-150 of the July P-W , I heard 
from Dr. R. J. Hubartt, of Fort Lauderdale, Florida. He has an 1851 0 $10.00 gold 
piece with a similar center mark in it. It is just like Lot #688 in the Eliasberg 
Sale, in which the hole in the reverse shows clearly in the photograph in the catalog. 

Dr. H ubar tt, "RJ" to coin collectors, has seen this hole on many other eagles from 
New Orleans, and on an 1848 Philadelphia. He thinks that it must be on the nub. 

Since the other two coins with large punch center marks are dated 1837 and 1839, it 
will be interesting to see how far back this hub goes. It is possible that it was. 
prepared by Gobrecht, who worked as engraver for the mint from 1836 until he died in 
1844. 

If anyone has any other ideas about these marks, I'd like to hear about them. 

RICK WEBSTER, Educational Forum Moderator for the California State Numismatic 
Association, writes: 

As part of our semi-annual convention we offer various collector's groups a room to 
hold a meeting on the Saturday of the convention. Members of your group and any 
interested people attending the convention can attend this hour-long meeting. One 
of your members, David Lange, has requested that time be set aside for your group. 

At this time, I would like to offer the Early American Coppers Club one of these 
meeting times, on Saturday, May 2, 1987. I will write to you at a later date with 
the specifics. 

And, beneath an impromptu letterhead, canes the following note from MARK KLEIN: 



This time my resignation is final. I just have too many irons in the fire to 
continue. Keep up the good work. P-W is looking better than ever. 
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SWAPS & SALES 


EAC'ers are invited to submit their ads for inclusion in this column. The first 
twelve lines are free. If your ad exceeds 12 lines, the EAC Treasurer will bill 
you for your enti re ad, based on a pro-rated scale. A full-page advertisement is 
$60. Ads sho ul d be limited to early American coppers or tokens. Deadline for 
material to appear in the January 15, 1987, issue is December 31, 1986. Copy 
should be sent to the Editor, Harry E. Salyards, 606 N. Minnesota Ave., Hastings, 

NE 68901. 

************* 

c. F. GORDON, JR. 1140 S. Waterview Dr. Inverness, FL 32650 


1797 

S-120B 

AG3 

$20. 

1816 

N-9 

VG8 

$15. 

1798 

S-160 

G5 

50. 

1817 

N-8% 

VG8 

15 . 

1802 

S-227 

G5 

15. 

1827 

N-5 

G6 

8. 

1802 

S-231 

G5 

15. 

1830 

N-8 

choice VF25 

75. 

1803 

S-258 

bad dig Good 

10. 

1831 

N-4 

G4 

10. 

1803 

S-260 

G4 Scuddy 

8. 

1831 

N-7 

Fine 

15. 

1807 

S-276 

F-15 

65. 

1833 

N-4 

G-Bl. rough 

10. 

1812 

Sm. date G4 

15. 

1835 

N-7 

VF20 initials 

20. 

1814 

S-295 

VG dark 

50. 

1836 

N-3 

VF20 cleaned 

25. 


Add $2 postage under $50. 


************* 

GARY A. TRUDGEN 3103 Chatham Rd. Endwell, NY 13760 


FOR SALE: 1787 New Jersey Copper - Maris 43-d _ .... 

Conservatively graded at F/VF. Struck on a medium brown planchet 
with no problems other than two minor edge nicks. An attractive 
specimen. The dies for this variety were engraved nearly 200 years 
ago by James Atlee at the Rahway, NJ Mint. Reasonably priced. 
$65.00 


NELSON-ROYCE-ABSHIRE 
1 Corporate Center 


Meadcwbrook , PA 19046 
(215) 357-2228 


PATRICK NILSON 
BUYING! 

Half Cents (1800-1808) 
Half Cents (1809-1835) 
Half Cents (1849-1857) 


XJCU_V_^ o. / w ~ ~ t - 

We buy ALL coins and collections - we pay up to full Red Book or more - we will 
BEAT any offer! Member-ANA, RCDA, EAC, etc. D&B rated. Established 1969. 


BUYING! 


BUYING! 

BUYING! 

BUYING! 

Good 

VG 

Fine 

VF 

EF 

AU 

BU+ 

$17.50 

$20.00 

$30.00 

$40.00 

$100.00 

$285.00 

$550.00 

15.00 

17.00 

25.00 

30.00 

45.00 

85.00 

205.00 

17.50 

22.50 

27.50 

37.50 

50.00 

90.00 

225.00 

15.00 

30.00 

73.50 

200.00 

425.00 

700.00 

Ship 

22.50 

32.50 

65.00 

215.00 

525.00 

1100.00 

Ship 
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JERRY PETERSON 15079 Carnell St. Whitter, CA 90603 (213) 698-2768 

Specializing in colonial coins, if you are looking for RARE colonials send for Free 
price list, another sampling of my stock. 

#1. Standish Barry 3pence 4th finest known, has had small mount removed, A.N.A. 

papers. Electron Analysis, CH-VF $4250.00 

#2. 1670 five sols, a clean VF but weakly struck reverse $500.00 

#3. 1787 Immune Columbia, a nice VF, A.N.A. papers, full date $850.00 

#4. Washington North Wales Halfpenny XF sane luster $250.00 

ieic'k'kic'k'k'k’k'kic'kic 

JOEL SPINGARN 39 Beeholm Rd. W. Redding, CT 06896 


Newcomb - "U.S. Copper Cents 1816-57" $36 


Loring - "Varieties of U.S. L/C" $26 

Kessler - "The Fugio Cents" $15 

Cohen - "American Half Cents," 2nd ed.$26 
Crosby - "Early Coins of America" $36 

Durst - "EAC Anthology" $36 

Durst - "Comprehensive Guide to 
American Colonial Coinage" $15 

Breen - "Encyclopedia of U.S. Half 

Cents" $48 


Maris - "Coins of N.J." $12 

Miller - "State Coinage of Conn." $20 

Nelson - "Coinage of Wm. Wood" $ 5 

Ryder - "Colonial Coins of VT" $ 8 

Ryder - "Copper Coins of Mass." $ 5 
Fuld - "Civil War Store Cards" $40 

Lapp & Silberman - "U.S. Large Cents, 
1793-1857" $39 


Shipping charge $2 for first book, 504 
for each additional book. Write for 
free list of large cents FOR SALE. 


************* 


RICK DeSANCTIS c/o Cash Stash Coins P.O. Box 166 Key Colony Beach, EL 33051 

Buying and selling strictly graded half cents by Cohen variety number. Free price 
list. Member ANA, EAC, others. We need your duplicates. Please write. 

************* 

H. A. SILBERMAN P.O. Box 2083-R Morristown, NJ 07960 

Half Cents, 1793 through 1857, Ugh to Unc..... 

126 pieces, $6,000. 

************* 

JOHN LORENZO 54 Aqueduct Ave. Midland Park, NJ 07432 

(212) 840-3990 9 A.M.— 6 P.M. 

(201) 652-6304 after 7 P.M. 

Due to recent purchases in the Robinson Brown sale, the following coins are offered 
for your consideration: 

1816 N-l R5, presently 41-65 known examples, sharpness F-12, overall VG-8, ex-DP, 
price $75, first check or phone confirmation. 

1835 N-13^ R4+, sharpness F-12, overall VG-8, ex-M & R Auction '86, $70. 

************* 
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Robinson, 

Victor- McCawley <405) 258 -oe 8 i 


PO. Box 406 • Chandler, Oklahoma 74834 

Well it has been quite a month! We have had a bit of time to digest the results 
of the Robbie Brown sale. The results WERE significant. . .and I think largely 
unexpected. Prior to the sale many questioned the ability of Large Cent collectors 
to absorb such a substantial collection. No one could have predicted the frankly 
outrageous prices! Who knows, in another year or two we may look back and regret 

we missed all the bargains ! , 

RVM returned having purchased a large number of coins for resale. These will 
appear in our next price list to be mailed the third week in November. Those of 
you who are not yet on our mailing list please write, and we will be happy to send 
you a copy of our next list. 

As a result of the RSB sale many of you have duplicate coins which you now have 
upgra de d - WE ARE STILL BUYING COINS!! Please consider giving us the chance to 
purc has e your coins. We pay strong prices for nice coins and have irrmediate cash 
available. You may also wish to consider consigning your duplicates to our next all 
copper auction to be held in January. The September copper auction held in Cincinnati 
was a great success. We have been realizing strong prices for our consignors. If 
you would like to consign to the auction your coins need to be in our hands by 
December 10th. Send any coins either for purchase or consignment to Chris at the 
Chandler P.O. Box. 

We still offer starter collections as described below. These are a great way 
to get started learning about Early Copper and can help make the process less painful 
and less expensive. Below we have listed several starter collection options. As 
you can see we have priced, these collections at or very near our cost. In many 
cases we can't afford to advertise lower priced coins individually. But we still 
must purchase them in collections at a fair price in order to buy the nicer coins. 

Onr intent is to provide you with affordable Early Copper to educate you as a 
collector and introduce you to the science of attribution and the art of grading. 

The pieces offered will vary in description and in many cases will not be problem- 
free. But they will average at least Good and will be attributable as the stated 
variety. What's mere we will allow full trade in value when you decide to upgrade 
your collection with coins from our regular list. 

We think this is a fair porposition for all concerned. You get an inexpensive 
education in Early Copper. We move out some of our less expensive material and 
hopefully earn your future business in the process! See if you don't agree. 


HALF CENTS 

5 

DIFFERENT 

AVG G5 

$ 

125.00 


10 

DIFFERENT 

AVG G5 

$ 

200.00 


20 

DIFFERENT 

AVG G5 

$ 

375.00 

LARGE CENT’S 
SHELDONS 

1794-1814 

5 

DIFFERENT 

AVG G5 

$ 

85.00 


10 

DIFFERENT 

AVG G5 

$ 

150.00 


20 

DIFFERENT 

AVG G5 

$ 

275.00 

NEWCOMBS 

1816-1857 

10 

DIFFERENT 

AVG G5 

$ 

65.00 


20 

DIFFERENT 

AVG G5 

$ 

110.00 


50 

DIFFERENT 

AVG G5 

$ 

250.00 


100 

DIFFERENT 

AVG G5 

$ 

475.00 

* 

* 

***** 

* * * * 

* * 



RVM 


- 325 - 


XX/ 1 17 


JIM LONG 


Baltimore, MD 21229 


JEL COINS Box 3003 


1793 

S-3 

AG 

R-3 

$ 825. 

1793 

S-4 

G 

R-4 

1000. 

1793 

S-8 

G 

R-3 

475. 

1793 

S-llc 

G 

R-3 

575. 

1793 

S-13 

AG 

R-4 

900. 

1793 

S-14 

FAIR 

R-5 

900. 

1794 

S-18b 

FAIR 

R-4 

150. 

1794 

S-18b 

G 

R-4 

275. 

1794 

S-19b 

VG 

R-4 

500. 

1794 

S-20 

G 

R-4 

300. 

1794 

S-22 

VG 

R-l 

105. 

1794 

S-27 

FAIR 

R-6 

135. 

1794 

S-28 

G 

R-3 

90. 

1794 

S-31 

FINE 

R-l 

250. 

1794 

S-3 2 

G 

R-3 

90. 

1794 

S-35 

FINE 

R-5 

1850. 

1794 

S-43 

G 

R-l 

80. 

1794 

S-4 4 

G 

R-l 

100. 

1794 

S-4 9 

VF 

R-2 

525. 

1794 

S-50 

AG 

R-5 

275. 

1794 

S-51 

AG 

R-5 

125. 

1794 

S-51 

VF 

R-5 

775. 

1794 

S-57 

G 

R-l 

95. 

1794 

S-57 

VF 

R-l 

375. 

1794 

S-64 

AG 

R-5 

100. 

1794 

S-65 

G 

R-l 

115. 

1794 

S-65 

XF 

R-l 

900. 

1794 

S-67 

G 

R-3 

80. 

1794 

S-71 

G 

R-l 

100. 

1794 

S-72 

FINE 

R-2 

200. 

1795 

S-74 

G 

R-4 

100. 

1795 

S-75 

G 

R-2 

100. 

1795 

S-76b 

VG 

R-l 

100. 

1795 

S-77 

G 

R-4 

100. 

1795 

S-78 

VG 

R-l 

150. 

1796 

S-81 

G 

R-3 

95. 

1796 

S-82 

G 

R-4 

95. 

1796 

S-83 

G 

R-5 

130. 

1796 

S-83 

G 

R-5 

FLIP 

OVER 

DOUBLE 

STRIKE 


400. 

1796 

S-84 

G 

R-3 

80. 

1796 

S-86 

G 

R-5 

110. 

1796 

S-88 

VG 

R-4 

140. 

1796 

S-93 

VG 

R-3 

90. 

1796 

S-97 

VG 

R-3 

120. 

1796 

S-98 

G 

R-4 

45. 

1796 

S-101 

AG 

R-5 

85. 

1796 

S-102 

AG 

R-4 

30. 

1796 

S-103 

VG 

R-4 

325. 

1796 

S-104 

VG 

R-3 

125. 

1796 

S-105 

AG 

R-6 

160. 

1796 

S-106 

AG 

R-5 

65. 

1796 

S-108 

G 

R-3 

75. 


1796 

S-108 

VG 

R-3 

$ 100 

1796 

S-109 

AG 

R-3 

40 

1796 

S-109 

G 

R-3 

75 

1796 

S-110 

AG 

R-2 

45 

1796 

S-lll 

G 

R-5 

55 

1796 

S-112 

G 

R-5 

110 

1796 

S-112 

VG 

R-5 

250 

1796 

S-115 

G 

R-4 

90 

1796 

S-116 

AG 

R-5 

100 

1797 

S-120a 

FINE 

R-4 

100 

1797 

S-121b 

FINE 

R-3 

100 

1797 

S-128 

VG 

R-3 

85 

1797 

S-131 

G 

R-3 

35 

1797 

S-13 6 

G 

R-3 

25 

1797 

S-13 8 

VG 

R-l 

FOIL 

OVER TRIPLE STRIKE 


350 

1797 

S-14 3 

AG 

R-5 

80 

1798 

S-145 

G 

R-3 

40 

1798 

S-14 6 

G 

R-5 

80 

1798 

S-14 7 

AG 

R-5 

75 

1798 

S-152 

G 

R-2 

45 

1798 

S-154 

G 

R-4 

55 

1798 

S-155 

VG 

R-3 

150 

1798 

S-157 

G 

R-2 

35 

1798 

S-158 

G 

R-4 

50 

1798 

S-159 

G 

R-4 

40 

1798 

S-161 

G 

R-2 

45 

1798 

S-162 

G 

R-4 

40 

1798 

S-163 

AG 

R-5 

50 

1798 

S-164 

G 

R-4 

45 

1798 

S-165 

VG 

R-4 

60 

1798 

S-166 

XF 

R-l 

320 

1798 

S-168 

VG 

R-3 

40 

1798 

S-169 

VG 

R-5 

40 

1798 

S-169 

FINE 

R-5 

300 

1798 

S-173 

G 

R-2 

35 

1798 

S-174 

VG 

R-2 

60 

1798 

S-176 

G 

R-5 

50 

1798 

S-176 

FINE 

R-5 

125 

1798 

S-177 

G 

R-5 

100 

1798 

S-181 

G 

R-4 

50 

1798 

S-181 

FINE 

R-4 

150 

1799 

S-189 

AG 

R-2 

250 

1799 

S-189 

VG 

R-2 

750 

1800 

S-191 

VG 

R-2 

45, 

1800 

S-191 

VF 

R-2 

350, 

1800 

S-194 

FINE 

R-3 

90 

1800 

S-196 

G 

R-l 

35 

1800 

S-197 

VG 

R-l 

35 

1800 

S-200 

VG 

R-3 

40 

1800 

S-203 

FINE 

R-3 

150 

1800 

S-205 

VG 

R-4 

65 

1800 

S-20 7 

G 

R-4 

50 
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1800 

S-208 

G 

R-3 

$ 60. 

1805 

S-267 

VF 

R-l $ 

225, 

1801 

S-219 

G 

R-2 

30. 

1805 

S-268 

VF 

R-3 

100, 

1801 

S-220 

FINE 

R-3 

70. 

1807 

S-271 

VF 

R-l 

150, 

1801 

S-221 

VG 

R-3 

60. 

1807 

S-273 

VG 

R-l 

35, 

1801 

S-222 

VF 

R-l 

200. 

1807 

S-275 

VF 

R-4 

200 

1802 

S-225 

FINE 

R-3 

90. 

1816 

N-3 

FINE 

R-5 

100 

1802 

S-227 

FINE 

R-3 

80. 

1817 

N-15 

VG 

R-4 

25 

1802 

S-228 

VG 

R-2 

70. 

1817 

N-9 

VF 

R-2 

100 

1802 

S-231 

FINE 

R-l 

35. 

1818 

N-7 

VF 

R-l 

40 

1802 

S-231 

XF 

R-l 

375. 

1818 

N-4 

POOR 

R-5 

120 

1802 

S-236 

VG 

R-l 

40. 

1821 

N-2 

VF 

R-l 

175 

1802 

S-237 

XF 

R-2 

360. 

1822 

N-13 

G 

R-6 

500 

1802 

S-238 

G 

R-5 

60. 

1826 

N— 1 

VF 

R-2 

70 

1802 

S-240 

VG 

R-4 

120. 

1827 

N-10 

VG 

R-5 

270 

1802 

S-241 

VF 

R-l 

125. 

1827 

N— 1 

XF 

R-l 

150 

1802 

S-242 

FINE 

R-3 

75. 

1828 

N-10 

VF 

R-2 

50 

1803 

S-243 

G 

R-3 

25. 

1828 

N-4 

G 

R-5 

75 

1803 

S-243 

VF 

R-3 

150. 

1828 

N-4 

FINE 

R-5 

230 

1803 

S-244 

VG 

R-4 

50. 

1828 

N-6 

VF 

R-l 

80 

1803 

S-246 

VG 

R-4 

50. 

1828 

N-12 

VG 

R-5 

100 

1803 

S-254 

VF 

R-l 

80. 

1830 

N-8 

VF 

R-l 

75 

1803 

S-255 

VF 

R-l 

100. 

1830 

N-4 

VF 

R-l 

110 

1803 

S-256 

FINE 

R-3 

100. 

1831 

N-l 

XF 

R-l 

120 

1803 

S-258 

FINE 

R-l 

120. 

1831 

N-12/1 VG 

R-l 

50 

1803 

S-259 

G 

R-4 

25. 

1833 

N-5 

XF 

R-l 

140 

1803 

S-261 

VF 

R-l 

110. 

1834 

N-l 

VF 

R-l 

80 

1803 

S-263 

G 

R-3 

30. 

1835 

N-13 

VG 

R-4 

35 

1803 

S-265 

VG 

R-4 

60. 

1838 

N-14 

VG 

R-5 

65 

1804 

S-266 

FAIR 

R-3 

100. 

1839 

N-l 

DIE STATE III 


1804 

S-266 

AG 

R-3 

165. 

BI-SECTING CRACK 


325 

1804 

S-266 

G 

R-3 

275. 







1. 30 day return for any reason. 

2. Personal checks are OK. 

3. Telephone orders, etc. :may be made by calling 301-247-3447. 

************* 


BARRY MURPHY 

700 W. Magnolia Ave. E-12 

Auburn, AL 36830 

HALF CENTS 

1826 

C-l 

Die State I Very Rare 

AU-50 

Highest offer 

LARGE CENTS 

1798 S-166 

1802 S-231 

Grade F-12 but scratched on bust and heavily 
scratched on reverse. Greenish-Black color. 
Call it AG. 

Nice chocolate brown 

VG-8 

$ 10.00 
30.00 

1803 

S-260 

Finely porous, weak numerator 

VG-8 

20.00 

1826 

N-4 

Very clean, choice for grade 

VG-8 

11.00 

1830 

N-4 

Very clean 

VG-10 

12.00 

1835 

N-7 

Slightly dark near rims 

F-15 

15.00 

1838 

N-4 

Light field marks, none serious 

F-15 

15.00 


************* 
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Talk To The Experts 
In Early American 
Copper Coinage! 



David Vogel (# 2547) and Chuck Furjanic (#249) want you to call or 
write them about all Early American copper coinage. 

With David and Chuck’s expertise, you’ll think “copper” from now on 
when you think “Heritage.” Call them at: 


800-US COINS (800-872-6467) 

Or, Clip out the coupon below and mail it today. Tou’ll get a free copy 
of the latest Heritage Numismatic 
Journal, a bi-monthly magazine of 
numismatic articles and updated 
inventory listings with all rare U.S. 
coinage. Do it TODAY! 


, ( //m (t/it/ cS/ar . 9i>t/, cA'iuni.i/na/i.i/.i 


HERITAGE 

GALL 



RARE COIN 

E R I E S 


Dallas Dusseldorf Paris Switzerland 

The Heritage Building • 311 Market Street • Dallas, Texas 75202 • In Texas: (214) 742-2200 • WATS: 800-US COINS (800-872-6467) 

THE WORLD’S LARGEST RARE COIN DEALER. 


Yes, Dave and Chuck! Send me a FREE copy of 
the latest Heritage Numismatic Journal featuring the 
world’s largest inventory of rare U.S. coins. 

Name: 


Address: 
City: 


. State: . 


. Zip: . 


Phone (Day): ( ) 


Area Of Numismatic Interest: 


(Evening): ( ) 
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Heritage Rare Coin Galleries 

The Heritage Building *311 Market Street • Dallas, Texas 75202 

!■■■■■■■■■■■■■■■■■■■■! 


© 1986 Heritage Rare Coin Galleries 



ED SARRAFIAN 


9414 Nashville 


Morton Grove, IL 60053 


Wanted to buy: the following Vermont coppers in any grade: 

Ryder #1, 29, 32, 33, 34, 35, 37, 38, 39, 40. 

Please write or ship with price desired. 


DENNIS RY NES Box 8203 Grand Rapids, MI 49508 (616) 455-4254 

1787 Conn. M.4-L, homed bust VF, large flan, rev. rough $150. 

1788 Mass. 1£, 10-L, VF $160. 

1786 Vt., RR-10, head left, VG (?) $175. 

1787 VT., Britannia, VF $250. 

1781 North American Token, EF $175. 

1794 Franklin Press Token, AU $350. 

1795 North Wales Halfpenny, EF, choice brown color U surfaces $475. 

Fugio 1-B, cross after date, VG-10 $250. 

Fugio 15-Y, 8-pointed star on label, VG-8 $100. 

Fugio 20-X, still R6, VG-10 $175. 

************* 


ROD BURRESS 9743 Leacrest Cincinnati, OH 45215 


FOR SALE: 

JDW series on 1816-1839 cents photocopied from 1976-77 
Penny-Wise issues Approx. 280 pages $16.00 
#4 Soft jeweler's brush $6.00 each 

Jeweler's tissue 4x4 inch Box of 1,000 sheets $6.25 250 sheets $2.25 

Xylol - 4 oz. bottle plus 100 wooden stick Q-tips $2.50 

Wboden stick Q-tips $4.00 per 500 $7.50 per 1,000 

Blue Ribbon Coin Conditioner 2 oz. bottle $2.00 

Heavy Duty 28 lb. 2x2 coin envelopes colors WHITE or GRAY 

Box of 500 $7.75 Specify color desired. Send SASE for sample. 

Sulfur ointment 10% 1+ oz. jar $2.20 

Rarity rating and Condition Census update of cents of 1793-1814 


(from P^W 1979-1980 revision by Denis Loring 33 pgs. $2.75 

Attribution guides for Matron Head Cents 1816-35 37 pgs. $3.00 


Add $1.65 per order for shipping. Shipment by UPS - you must give a street 
address, not deliverable to P.O. Box number. 

WRITE FOR FREE PRICE LIST OF LARGE CENTS FOR SALE. 

Emphasis on coppers with nice color and surfaces. Mostly in the $10 to $60 price 
range. Many choice Matron Head Cents. 


************* 
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JEFF PECK 


WALTER PECK, LTD. 


P.O. Box 657 


Oaks, PA 19456 


Books and Monographs 


Adams, MONOGRAPHS ON . . . 1793-1794 CENTS (1976) HB; no d/j $ 25.00 
Clapp & Newcomb, U.S. CENTS OF 1795-6-7-1800 (1947) Hardbound 125.00 
Durst, EARLY AMERICAN COPPER ANTHOLOGY (1977) Hardbound 35.00 
Gilbert/Elder, U.S. CENTS OF 1796 (1909) Paper; without plates 40.00 
Low, HARD TIMES TOKEN (1977 reprint) Hardbound 20.00 
Newcomb, U.S. COPPER CENTS 1816-1857 (1956 or 1963 reprints) HB 65.00 
Ryder, COPPER COINS OF MASSACHUSETTS (1981 reprint) Paper 10.00 


Auction Catalogs 


$ 5.00 each: 
$ 7.50 each: 

$10.00 each: 

$15.00 each: 

$20.00 each: 

$25.00 each: 

$35.00 each: 
$50.00 each: 
$75.00 each: 


EAC sales 1977-1985; French's #90 

Colvin; Thurlow; Stearns; Bitler; Century; Morley; Sweyd; 
Nofal-Kling; Neggen; Black/NN61 

Sawicki/ANA64; Fritz/ANA54; ANA57; Collins II; Holmes; 
Matemis; JPYoung/Bolander; Kissner/NN43; Helfenstein 
Sher aton/ANA4 7 ; Hines-Starr/ANA49; Higgy; Collins I; Ruby I; 
Brand/NN34; Hussey/NN54; NN56; Roebling/NN59; Sawicki/Stack; 
Miles II; Geiss/Mehl; Garrett 1, 2, 3, 4 
Adams 1794s; Pearl; EAC76; Gaskill/NN50; Neil; Warfield; 
Starr I or II; Davis-Graves I; Grinell/Mehl 
Downing/ANA52; CMWilliams; Helfenstein; Naftzger/NN64; 

Deetz II; Dupont Allenburger; Green 
Beckwith/B&B reprint; Atwater; Parmelee/B&B reprint 
Ryder C/NN41 
Dr. French 


I can supply most catalogs for Bowers, Merkin, Wilson, Kolbe, Katen, ANA, Paramount, 
etc. Send your want list. 

************* 


BOB GRELLMAN 6733 Post Oak Lane Montgomery , AL 36117 

FOR SALE: 

1793 S-13 VF-20 Perfect color and planchet but the obverse has some dents 

on Ms Liberty. Coin is plated in Bowers & Ruddy Rare Coin Review #22, 

Spring 1975, where offered as VF-XF at $2450. My price is $2750. 

1853 N-31 Late die state. F-12. Clean with no defects. $230. 

A few copies of Volume II of the Attribution Guide for Late Date U.S. Large 
Cents are still available at $37.50 per delivered. Volume I (1840-1848) 
is sold out. 


************* 
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SAVE $10°° 

On Orders Postmarked in 1986 

Features: 


About 400 pages 
Price Guide 

About 2000 photos 

Introduction 

Historical Notes 

Identifications 

Merchant Advertisements 


Softbound: $39.95 
Hardbound: $49.95 

Please add $2.50 postage. 

Pre-publication discount of $10.00 
per copy off above prices available 
on orders postmarked in 1986. 


Available 31 Dec. 1986 or earlier. 

Pre-publication checks will NOT be cashed until 
the book is shipped. 

A deluxe hardbound limited edition will be 
available only if ordered in 1986. Write. 



Available from your local dealer, distributor or 


orfh ^Exunumta 

RICH HARTZOG 

POB 4143APE 
Rockford, 1L 61110-0643 


VISA/MC Accepted — Dealer Inquiries Invited 
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PIERRE FRICKE 


Box 1716 


Round Rock, TX 78680 


1807 C-l, F-15/20 

1807 C-l, XF-40, tiny rim nick, net VF-35 

1810 C-l, G-5 better date 

1851 C-l, VF-35, minor marks, net VF-30 

1793 S— 1, FR-2+/VG-7, CHAIN, Ameri., average quality surfaces, 

partial date, nice overall appearance 

1794 S-65, VG-10/5, net VG-7 or 6 

1796 S-99, (Bust) VF-25/25, heavy corrosion on obv. , less 

so on rev. , RARE (R-5+) , net G-4 


1807 

S-271, F-15/10 

, Small Fraction, better 

Red Book 




variety. 

some pitting, net VG-10 




1818 

N-3, VF-35 

$108.00 

1833 

N-2, 

F-12 

1819 

N-9, G-6 

6.65 

1836 

N-6, 

VF-25 

1820 

N-13, VF-20 

35.00 

1837 

N-9, 

VF-20 

1831 

N-6, G-4 

5.95 





Robinson Brown Large Cents 

1797 S-121b, VF-35, Gripped Edge, sane pits spots on obv. and 

marks in obv. fields, net VF-20 (called F-15 in sale, 
a little harsh, Robbie Brown and several others net 
it VF-20) ex Sheldon, Paschal, Chatham 
1797 S-131, VF-35, Stemless Wreath, sane obverse roughness, 

early die break worn away or removed, still very 
appealing chocolate brown, net VF-25 
1817 N-14, MS-60, Nice color, a few marks keep it from 
being a MS-63 contender, late die state 
1840 N-9, VF-25, Nice brown color 
1847 N-6, MS-63, Lots of original red left 

************* 


$ 48.00 

175.00 
22.00 

47.00 

985.00 

129.00 

185.00 

68.00 
14.75 

44.00 

29.00 


225.00 


485.00 

325.00 
25.00 

385.00 


DENIS LORING P.O. Box 363 New York, NY 10101 


1792 

Getz half dollar pattern in copper (Red Book p. 54) , VG-10 

$1850.00 

1793 

S-8, G-6 

550.00 

1798 

S-176, VF-30, tied for CC-4 

850.00 

1803 

S-258, VF-25 

200.00 

1831 

N-6, VF-30 

55.00 

1845 

N-4c, MS-63, choice red and brown 

500.00 

1848 

N-31b, a twin to the 1845 

500.00 


Also: the world's worst gold type set, painstakingly assembled over 15 years, 
$1 through $20 (matching octagonal slug also available); Classic, Liberty, and 
Indian. Serious inquiries only, please. 


************* 


- 332 - 


HENRY T. HETTGER 


1111 Army Navy Drive 


Arlington, VA 22202 


BUY OR BID SALE: you may buy at these prices, or 

bid with Mail Bid Sale, closing 12/15/86. Reserves 
have been set. Send SASE for free price list. Add 
$2 postage on orders under $100. Thank you! 


1816 N— 1, R5, VF-35, sane pits, dark brown 
1816 N-3, R5, F-12, scratches, reduced to VG-10 

1816 N-6, R2, EF-40, golden brown 

1817 N-2, R3, VF-30, steel brown, bisecting break rev. 

1817 N-12, R4, VF-20, granular, slate 

1822 N-8, R4, slate, smooth, verdigris obv. , overall VG-7 
1822 N-13, R6, VF-20 reduced to G-5 by corrosion 
1829 N-9, R4, VG-7, smooth chocolate brown 
1833 N-4, R4, cleaned VF-20, overdate 

1835 N-9, R4, VG-7 reduce! to G-6, two rim cuts 
1838 N-14, R5, VF-20, steel brown, planchet defect on rev. 
1838 N-14, R5, VG-10 reduced to VG-8, knocks, perfect dies 
as above N-14 


$275.00 

130.00 

100.00 

125.00 

55.00 

40.00 

450.00 

35.00 

135.00 

75.00 

200.00 

60.00 


************* 
STEVE ELLSWORTH 2320 Wisconsin Ave. , NW 


1793 S-5, G-6, choice $ 750.00 

1794 S-62, VF-20, obv. scratch 1400.00 
1799/8 S-188, VG-10, choice 1800.00 
1799 S-189, AG-3, rev. very weak 300.00 
1802 S-232, VF-20 110.00 
1810 S-282, VG-10 45.00 


Please add $6 to cover postage. 

************* 

RICK LEONARD 195 Raymond St. 


Washington, DC 20007 
(202) 333-0061 


Hillsdale, NJ 07642 
(201) 666-5249 


HALF CENTS FOR SALE: 


1797 

C-2, 

G-5 

$145.00 

1807 

C-l, 

XF-40 

$225.00 

1802 

C-2, 

VG-8, It. bm. 

300.00 

1825 

C-2, 

VF-25, nice 

55.00 

1803 

C-2, 

G-4, pits obv. 

160.00 

1826 

C-2, 

VF-30 

120.00 

1804 

C-5, 

VG-10, It. bm. 

85.00 

1828 

C-l, 

VG-8, It. brn. 

25.00 

1805 

C-l, 

VF-30, "Lauder" 

140.00 

1828 

C-2, 

VF-35, nice 

75.00 

1805 

c-i, 

VF-20, tan 

85.00 

1832 

C-l, 

VF-35 

55.00 

1805 

C-4, 

G-6 , smooth 

25.00 

1851 

C-l, 

XF-40 

60.00 

1806 

C-2, 

G-5 

70.00 

1854 

c-l, 

AU-55, prf. like 

145.00 

1806 

C-4, 

F-12, rev. rot'd. 

40.00 







* * 

***** 

* * * * 

* * 
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JOSEPH TQMASKO P.O. Box 388386 Chicago, II 60638 


1794 

S-22 

VG-8 

$170.00 


1802 

S-236 

G— 5 

$ 20.00 

1796 

S-88 

G-5 

100.00 


1802 

S-239 

G-5 

20.00 

1797 

S-132 

G— 4 

100.00 


1802 

S-242 

VG-7 

29.00 

1798 

S-155 

G-4 

45.00 


1803 

S-246 

G-5 

20.00 

1798 

S-173 

G-4 

24.00 


1803 

S-247 

VG-7 

50.00 

1800 

S-190 

G-6 

45.00 


1803 

S-24 9 

G-5 

25.00 

1800 

S-191 

VG-10 

85.00 


1803 

S-258 

AG-3 

14.00 

1800 

S-209 

G-6 

25.00 


1803 

S-265 

G-6 

60.00 

1800 

S-211 

G-6 

70.00 


1823 

N-2 

G-6 

26.00 

1802 

S-234 

G-5 

55.00 


1855 

N-3 

EF-40 

32.00 




* * * 

****** 

* * * 

* 



PHILLIP 

D. HORNER 

159 

Leonard Drive 



Blanches ter. 

OH 45107 





Large Cents 





1794 S- 

-36, R5, 

VG-8; 

planchet is 

even, lightly porous 

, decent strike. 



even wear, and no damage $685.00 

1794 S-47, R4, VG-7; medium brown planchet, even light porosity 135.0 

1794 S-51, R5, F-12; reflective dark brown, very light porosity, 

damage, you will not find a nicer for 485.00 

1794 S-24 VF-20 sharpness; flan is medium brown and granular, 

although evenly so and overall appearance is 

pleasing 260.00 


************* 


ALAN V. WEINBERG 


23321 Aetna St. 


Woodland Hills, CA 91367 
(818) 348-3749 


I collect nice Massachusetts silver coinage — oak and pine tree. I will pay top 
retail market and then some for fully-struck, full-flan, unclipped problem-free 
EF-40 or better pieces. 

I also collect 1793 Chain Cents and will pay top retail market for fully-struck, 
good color, problem-free VF-30 or better pieces, all varieties. 

Finally, I am an avid collector of "Old West" saloon and military trade tokens. 

I will pay top dollar for those I need. 


************* 


CHUCK FURJANIC 


311 Market St. 


Dallas, TX 75502 
1-800-872-6467, ext. 243 


1652 Pine Tree Shilling, Noe 17, uniform XF-40, no problems 
1793 Half Cent, C-l, ANACS F-12; rough corroded surface, but 

not as bad as it sounds 

1804 Half Cent, C-13, MS-63, traces of original red in devices 

************* 


$1450.00 

1275.00 

1350.00 


- 334 - 


American Half Cents 


The Little Half Sisters 
by Roger S. Cohen, Jr. 


The definitive text of Half Cents for both beginner and advanced collectors. 

ABOUT THE AUTHOR: -Certified Public Accountant 

-Historian 

-Collector of U.S. copper coins for 38 years 
-Specialist in Half Cents 


ABOUT THE BOOK: -Clear 

-Concise 

-Succinct 


FEATURING: 

-The accepted numbering system for variety identification 

-All photos are condition census coins - NO COMPOSITES 

-Enlarged photos of both the obverse and reverse 

-Realistic rarity evaluations for each variety 

-Sections on "The History of Half Cent Collecting" and 
"The Art of Acquiring Half Cents" 

-Proofs - a new, realistic approach to time of issue, not merely listed 
in date order 

A quality book with discipline and scholarship, to be read, studied and enjoyed 


PRICE $35.00 

AVAILABLE FROM MOST BOOK DEALERS 
or 

THE EXCLUSIVE DISTRIBUTOR 


Harry Edelman 
111-37 Lefferts Blvd. 

P.O. Box 140 

South Ozone Park, NY 11420 


Scott-Edelman Supply Co. 

631 S. Palm 

UNITC 

La Habra, CA 90631 
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C. RICHARD VITALE 29 Carpathia Rd. Cranston, RI 02920 

A Major Mini Sale from the Biggest Little State in the Union: 

Half Cent: 1806 C-3 

Large Cents: S— 144, 146, 180, 205, 207, 210, 234, 245, 249, 272 

'35 N-19, '38 N-16, '38 C-15, '53 N-31 
1800 NC-4 
1802 NC-2 

Fresh material not on the market in over thirty years. All are available now, 
and more. Want lists now accepted. Write to above. 

************* 

SCOTT R. THOMAS 708 Gunby Rd. Newport News, VA 23601 (804) 599-6697 

1652 PINE TREE S HILLIN G, GOOD, ANACS Auth. (not graded), NOE 16 - $150.00 
1652 OAK TREE THREEPENCE, GOOD, ANACS Auth. (not graded), NOE 28-tooled-$95.00 


1794 

S-46 

VG10 

NICE BROWN - $165.00 


1796 

S-103 

G4 

- 50.00 

Please send $2 postage 

1798 

S-156 

BSl 

- 65.00 


1798 

S-160 

G5 

- 50.00 

Write for list of colonials, 

1802 

S-225 

VF25 

NICE BROWN - 220.00 

large cents, doubled dies. 

1803 

S-260 

VF25 

DARK - 145.00 

overdates, and errors. 

1803 

S-265 

G4 

(LARGE DATE) - 45.00 





****** 

******* 


JIM YOUNG, JR. 

7736 Lee Drive 

Pasadena, MD 21122 



(301) 437-7136 

1787 Fugio N15-Y, nice brown Fine-12, 8-pointed stars! 

$140.00 

1800 C-l, Fine-12, very nice 


50.00 

1796 S-116 , R5, VG-8, nice 


380.00 

1798 S-163, R5, G-4 or 5 


70.00 

1800 S-201, R5, G-4 


75.00 

1818 N-4, AG-3, one of the rarest Newccmbs! 

150.00 


All orders postpaid. Send for price list of half cents & large cents. Numerous 
Sheldons available. 15 day return privilege. 

************* 


PHIL RALLS 


Box 631, 1200 N. State St. 

(213) 226-7207 days. 


Los Angeles, CA 90033 
(818) 240-0913 evenings 


WANTED: 1798 NC-2 to complete 1798 variety set. 


Buying any nice duplicates from the Robbie Brown Sale. Always buying 1796-1800 
cents: rare varieties, choice common varieties of any grade. Also buying cents 

from 1840-1843, VF-30 or better. 


************* 
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TOM PIERCE 


356 University Ave. 


Elyria, OH 44035 


1787 Fugio Cent 6-W.l, R5, VF-25 

three hard times tokens, L-21, L-28, L33 

1798 S-184, very fair, rev. die clash 

1795 S-76b, fair-2, 7% clip at K-5 

1825 N— 9, very fair, defective flan at K-10 

1833 N-lb, G5, obv. lamination before strike, ex-EAC '85 lot 468 
1833 N-2^5 and N-6^, machine chatter double profiles, the pair 
1839 N-l, G-6, R4, the overdate, ex-Ashby 
1807 S-271 Basal State-1, stamped E$f R on obv. s, rev. 

Many other Newcombs in the 30 's available. Send your want list. 

************* 


best offer 
$ 30.00 
20.00 

35.00 

10.00 

50.00 

55.00 
125.00 

5.00 


TOM REYNOLDS P.O. Box 24529 Omaha, NE 68124 (402) 895-3065 


1817 

N6 

R1 

XF45 

$160. 

Chocolate with choice surfaces. 

1818 

N6 

Rl 

VF35 

125. 

Medium brown with choice surfaces 

1819/8 

N1 

R1+ 

VF30 

90. 

Brown and smooth. 

Nice. 

1819 

N2 

Rl 

VF20 

45. 

Brown and smooth. 


1819 

N4 

R4+ 

VF20 

175. 

Brown and smooth. 


1826/5 

N8 

R3+ 

VG10 

45. 

Brown and smooth. 

Nice. 

1831 

N6 

Rl 

VF35 

140. 

Choice . 


1831 

N7 

Rl 

VF30 

100. 

Choice. 


1831 

Nil 

R2+ 

VF35 

135. 

Choice . 


1839/6 

Nl 

R3+ 

VG8 

230. 

State III. Nice. 



Send name and address to receive free price lists. 

************* 


The Editor, Officers, and Staff of E.A.C. 
send Holiday Greetings to you and yours, 
and a wish for a Happy & Healthy New Year. 
See you again in '871 


************* 
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